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Cobalt Blue Holdings receives $2.4 million from
government to generate battery-ready cobalt
sulphate
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Cobalt Blue Holdings Ltd (ASX:COB) has been awarded $2.4 million in
government funding for applied research and development of the processing of
cobalt-pyrite ore to generate battery-ready cobalt sulphate over the next three
years.
The company will receive $1.57 million of the Cooperative Research Centre
(CRC) Project - Round 8 Funding for the development and operation of its
demonstration plant.
The remainder of the funds will be allocated to the University of NSW and the
Australian Nuclear Science and Technology Organisation (ANSTO) for applied
research on the pyrolysis stage of the metallurgical process.
"Delighted to secure funding"
COB's chief executive officer Joe Kaderavek said: "We are delighted to secure
$2.4 million funding from the Australian Government's CRC-Projects Program
to develop and optimise the processing of our cobalt-pyrite ore to battery-grade
cobalt sulphate and elemental sulphur products."

Share Information
Code:
Listing:
52 week

COB
ASX
High
0.24

Low
0.076

Battery Metals

Sector:

Website: www.cobaltblueholdings.com
Company Synopsis:

This work forms part of COB's processing technology work aimed at processing
of cobalt-pyrite ore to generate cobalt sulphate for battery manufacture.
While this is primarily targeting ore from the company's Broken Hill Cobalt
Project (BHCP) in Far West NSW, the work also has applications for other
cobalt-pyrite ore deposits.

Cobalt Blue Ltd (ASX:COB) continues to
advance the Thackaringa Cobalt Project in
New South Wales, where Bankable
Feasibility Studies are underway.
action@proactiveinvestors.com.au

Sulphur another product
COB's work is also examining the production of elemental sulphur for use in
Australian agriculture and metal processing industries.
The company is also a participant in the Future Battery Industries (FBI) CRC that was recently granted $25 million by
the Australian Government.
Research collaboration
FBI-CRC is a $136 million industry and research collaboration that will further develop all aspects of the value chain for
battery manufacture in Australia.
Together, the CRC-Project and the FBI-CRC, provide an opportunity for COB to validate and optimise the technology
for processing of cobalt-pyrite ore to generate cobalt sulphate for battery manufacture and the production of elemental
sulphur.
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The BHCP contains cobalt present as a cobalt-pyrite mineral.
COB aims to become a long-life cobalt producer from the BHCP, producing about 4% of the annual global supply, whilst
satisfying about 25% of Australian elemental sulphur trade deficit.
Project scope
The company's processing technology has two key components - thermal decomposition of pyrite to produce pyrrhotite
and elemental sulphur, and the leaching of artificial pyrrhotite to reclaim the cobalt.
The first of these processes will be researched and improved by a select team of chemists and minerals analysis
experts at UNSW Sydney, ANSTO and COB, including a team of two post-graduate researchers.
Cobalt Blue has worked with furnace manufacturer ANERGY Australia to scale-up from batch tests undertaken at ALS
Metallurgy in a small furnace designed by COB, to a continuous equipment system.
To date, trials comprising 150 kilograms of pyrite concentrate have been undertaken at an hourly throughput rate of 4-8
kilograms.
Pilot trial plant
COB is now planning a pilot trial plant at ANERGY to treat 10 tonnes of Broken Hill cobalt-pyrite concentrate to form
pyrrhotite and sulphur.
Outcomes of the pilot research will inform the design and operation of a demonstration plant.
The company plans to construct, commission and operate this plant during 2020 to confirm that the process can be
scaled up and continuously operated.
This demonstration plant will continuously process several thousand tonnes of ore extracted from the BHCP.
Cobalt sulphate produced at this plant will be provided to battery manufacturers for acceptance testing as a battery
precursor material.
Government's national goal
COB hopes to play a role in the Australian Government's development of a national strategic goal to become a globally
significant battery materials supplier.
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Through the FBI-CRC, the government has a six-year plan to fix gaps identified by industry in the value chain from
mining, processing, manufacture, deployment and recycling.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Cobalt Blue Holdings Ltd named herein, including the promotion by the Company of
Cobalt Blue Holdings Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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