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SenSen Networks lands $1.24 million contract to
ease Singapore traffic congestion
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Price:

$25.49 m

Market Cap:
1 Year Share Price Graph

SenSen Networks Ltd (ASX:SNS) and its systems integrator partner ATT
Systems Group (ATT) have been awarded a Singapore Government contract
aimed at deterring illegal curbside parking and preventing traffic congestion.
The partners were successful in their tender for the Operation and
Maintenance of Closed-Circuit Television (CCTV) Enforcement Camera
System.
Crucial software base
SenSen's AI and video analytics software was selected as the crucial software
base of the system which will be implemented at various locations designated
as Enforcement Zones where offending vehicles are captured on camera.
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The company will earn S$1.15 million (~A$1.24 million) as Software as a
Service revenue (SaaS) over the five-year term of the contract, with an upfront
payment of S$150,000 (~A$160,000) expected this month.
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SenSen CEO Subhash Challa said the contract was a great outcome for
SenSen and ATT.

Sector:

"Recurring profile" of earnings
He said: "SenSen has been providing its AI and video analytics expertise in
Singapore for many years and we look forward to working with ATT to assist in
reducing traffic congestion in the Singapore CBD.

Company Synopsis:

Website:

Low
0.055

Software & services
www.sensennetworks.com

SenSen Networks Ltd (ASX:SNS) is listed
on the Australian Securities Exchange.
action@proactiveinvestors.com.au

"Of particular importance for SenSen is the complete SaaS nature of this
contract revenue and the high gross margin and recurring profile of the
earnings.
"Singapore will continue to grow as a critical hub for SenSen operations in the South East Asia region."
Shares are up almost 9% to 12.5 cents, an increase from 9.6 cents on January 28.
The contract builds upon the existing footprint of 70 enforcement zones which are monitored live by SenSen across the
Singapore CBD.
Cameras are attached to street lamp posts, mounting poles and commuter infrastructure such as sheltered linkways,
bus shelters and pedestrian overhead bridges.
SenSen's digital video capability does the rest - capturing images, detecting violations and identifying illegally parked
vehicles.
Payment terms
After the upfront payment of S$150,000, the remaining sum of S$1 million will be paid in equal quarterly instalments of
S$50,000 (~A$54,000) over five years.
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ATT, which is a long-standing channel partner for SenSen in Singapore, is a regional system integrator whose
competitive edge lies in its ability to provide a one-stop solution service.
The firm is known for delivering intelligent customised systems for government and commercial clients.
Strong interest
Beyond Singapore, SenSen is seeing strong interest from other international cities in leveraging technology to better
manage parking enforcement and curb access.
SenSen is well placed to assist municipalities to monitor and enforce parking compliance in under-regulated and
emerging commercial areas due to its ability to distinguish between different parking rules, vehicle types, duration, days
and times, and parking charges.
Further, SenSen's asset-light Gemineye technology has been developed specifically to manage curb space for
emerging last-mile transport modes such as scooters and electric bikes, as well as provide cities with data analytics for
improved planning and enforcement.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of SenSen Networks Ltd named herein, including the promotion by the Company of
SenSen Networks Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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