UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com.au

Resolute Mining Limited
11:36 03 Feb 2020

Resolute Mining strengthens balance sheet by
completing US$130 million debt repayment
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Resolute Mining Ltd (ASX:RSG) has strengthened its balance sheet by
repaying a US$130 million acquisition bridge facility that funded the cash
component of Resolute's acquisition of Toro Gold Limited in July 2019.
Repayment of the facility was funded from proceeds of the company's recent
equity raising in combination with available cash on hand.
Simplified capital structure
Retirement of this debt will reduce the company's ongoing interest payments
and overall cost of borrowing in addition to simplifying its capital structure.
Resolute's managing director and CEO John Wellborn said the company was
pleased to have completed the repayment of the Toro Gold acquisition bridge
facility.
"The retirement of high-cost short-term debt strengthens Resolute's balance
sheet position."
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The facility was provided by Taurus Funds Management Pty Limited for an
initial term of six months and has been repaid in full, at the maturity date,
avoiding termination or extension fees.
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Welborn added: "We will now complete the broader refinancing of our flexible
low-cost syndicated loan facility with our senior banks which will unlock
additional value and further reduce our borrowing costs.
"I thank Taurus for their support which enabled the highly value-accretive
acquisition of Toro Gold."
A$196 million capital raising
On January 23 Resolute issued 132.7 million shares at A$1.10 raising A$146
million in the first tranche of a two-tranche placement and share purchase plan
(SPP).

Resolute Mining (ASX:RSG) (LON:RSG) is
a successful gold miner with more than 25
years of continuous production. The
Company is an experienced explorer,
developer, and operator, having operated
nine gold mines across Australia and Africa
which have produced 8 million ounces of
gold.
action@proactiveinvestors.com.au

The combined capital raising plans to raise a combined A$196 million.
As customary, the A$25 million second tranche of the placement will require shareholder approval - a meeting has been
set for February 27, 2020.
The remaining A$25 million aims to be raised by an SPP, which will give eligible shareholders of Resolute an
opportunity to bid for up to A$30,000 worth of stock at the A$1.10 issue price.
Mako production royalty
Resolute recently agreed to terms with Taurus Funds Management for the acquisition of the 1.1% royalty held by
entities associated with Taurus over gold production from Mako Gold Mine in Senegal.
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The termination value of the royalty has been agreed at US$12 million with consideration to be paid in cash or in shares
at the election of the royalty holders.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Resolute Mining Limited named herein, including the promotion by the Company of
Resolute Mining Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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