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K2fly confirms record December quarter as growth
continues
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K2fly Ltd (ASX:K2F) raised invoices of $1.68 million for the December 2019
quarter, more than double that of the December 2018 quarter.
The company sells its own software (RCubed and Infoscope), resells third
party's software, and provides experienced consultants to clients using the
software.
The December quarter is the best quarterly result to date achieved by the
company.
The growth is the results of new contracts being signed such as with Rio Tinto,
Nexa Resources, Teck Resources, and Westgold Resources.
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Most recently, K2fly signed a 5-year deal with Gold Fields Australia to
implement the company's RCubed Resource Governance solution across its
major projects worldwide.
Proactive recently caught up with the company for an update.
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Company Synopsis:

During the December quarter, net cash flows used in operating activities was
-$0.329 million which is an improvement on the prior September quarter figure
of -$0.565 million.
This reflects that K2fly's current operations are steadily moving towards
achieving its goal of net positive cashflows.

K2fly Ltd (ASX:K2F) targets asset intensive
industries and supplies people, products
and strategic alliances focussed on solving
problems
for
clients.
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Investing in US sales team
On the back of strong demand from US-listed companies, the K2fly board
decided in November to invest in sales capability in the US market for 2020.
On 15 January 2020 K2fly executed an agreement with Orbital RPM to
represent K2fly in the North American market.
Orbital has strong experience in implementing software solutions within the
mining industry and the team is based in Denver.
The initial engagement is for six months and will be reassessed at that time.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of K2fly Ltd named herein, including the promotion by the Company of K2fly Ltd in any
Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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