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Wizz Air points joystick to higher profits

3280

Price:

£3.37 billion

Market Cap:
Wizz Air Holdings PLC (LON:WIZZ) flagged higher full-year profits as the
Central and Eastern Europe airline continued to grow passenger volumes
rapidly and keep costs down.

1 Year Share Price Graph

The FTSE 250-listed carrier generated a net profit of €21.4mln in the third
quarter compared to broadly breaking even a year before.
READ: Wizz Air flies into Middle East with Abu Dhabi deal
Wizz, which has added 105 new routes since the beginning of the current fiscal
year and now flies more than 710 routes to 45 countries, grew passenger
volumes by 23% in the third quarter and said it expected to accelerate this to
24% in the fourth.

Share Information
Unit cost reductions had been ahead of expectations, said chief executive
József Váradi, with ex-fuel costs per available seat kilometre improving 5.6%
year-on-year.
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"Wizz Air also confirms that the current trading conditions continue to be
favourable with a relatively benign competitive environment, stable fuel prices
and a positive yield environment," he said.
While reinvesting some of its strong cash generation from the first half of the
year in the third and fourth quarters to grow faster, Váradi said he was still
raising net profits guidance to a range of €350-355mln for the full year.
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Company Synopsis:

Wizz Air is the largest low-cost airline in
Central and Eastern Europe, operates a
fleet of 66 Airbus A320 and Airbus A321
aircraft, and offers more than 420 routes
from 24 bases, connecting 119 destinations
across 38 countries. At Wizz Air, a team of
approximately 2,600 aviation professionals
delivers superior service and very low ticket
prices making Wizz Air the preferred choice
of
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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