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Greenland Minerals progresses Kvanefjeld Rare
Earth Project along with strategic partner

0.093

Price:

$110.76 m

Market Cap:

Greenland Minerals Ltd (ASX:GGG) (GML) has had a highly productive and
successful year in 2019 advancing its Kvanefjeld Rare Earth Project in
Greenland toward development.

1 Year Share Price Graph

Key developments in 2019 included substantial reductions in both capital and
operating costs for Kvanefjeld to demonstrate a highly competitive cost
structure.
Major progress was also made in finalising the Environmental Impact
Assessment (EIA), a key component of project permitting.
GML is well-funded with a cash position of $8.6 million as at December 30,
2019.

Share Information

Major shareholder with rare earth proficiency

Code:
Listing:
52 week

Shenghe Resources Holding Co Ltd (SHA:600392), GML's largest shareholder
and strategic partner, has worked collaboratively with GML to add value and
maximise the Kvanefjeld project's potential.
Shenghe chairman Hu Zesong sees Kvanefjeld as the third major rare earth
mine outside China, with its enrichment in neodymium, praseodymium,
dysprosium and terbium elevating its significance.
Importantly, the significance of a major shareholder that has full proficiency
across the rare earth value chain and, in particular, in downstream rare earth
separation, is a huge advantage and a major benefit for GML.
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GML-Shenghe meetings in Denmark
In early December 2019, GML managing director Dr John Mair joined a
delegation from Shenghe to participate in the Confederation of Danish
Industry's Greenland?focused conference, held in Copenhagen.
Shenghe chairman presented an overview to a cross-section of industry,
government and media representatives from Greenland and Denmark on the
outlook for the rare earth sector, Shenghe's international growth strategy and
significant role the Kvanefjeld project can play.
The visit to Denmark also provided the opportunity for a productive meeting of
the Shenghe/GML delegation with Greenland's Minister for Mineral Resources,
Vittus Qujaukitsoq, to discuss the forward strategy for the Kvanefjeld project.
Kvanefjeld - key attributes
GML is at the forefront of a strategic evolution in rare earth supply. Rare earth
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demand is set to surge extensively owing to advances in technology and the
critical role of rare earths.
Major changes are coming to global rare earth supply, with China looking to
cap primary production in 2020, at a point when demand is set to surge.
Kvanefjeld has a number of key attributes that, when integrated with Shenghe's
downstream processing technology and capacity, can play an important role in
new supply networks. These include:
Scale - largest code?compliant rare earth resource, ore reserve for
initial 37?year mine life;
Simple mining with 1:1 strip ratio over initial 37?year mine life;
Multiple by?product revenue streams to strengthen project economics
(uranium, zinc, fluorspar);
Rare earth minerals that allow for simple processing, which will be
maximised by technical optimisation underway with Shenghe;
Strong economic metrics - low capital intensity and operating costs in a
positive global macro environment; and
Favourable country and project location with ice?free direct shipping
access, international airport nearby.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Greenland Minerals Ltd named herein, including the promotion by the Company of
Greenland Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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