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Meteoric Resources continues advancing Brazilian
gold projects

0.012

Price:

$13.47 m

Market Cap:

Meteoric Resources NL (ASX:MEI) continued to accelerate exploration at its
two key Brazilian gold projects, Juruena and Novo Astro, throughout the
December 2019 quarter.

1 Year Share Price Graph

At Juruena, the company completed its maiden diamond drilling program
comprising 23 diamond holes for 4,366 metres and which had two rigs working
on-site before moving to the Novo Astro Project.
Meteoric completed the first-ever drilling program at Novo Astro in December
which intersected up to 0.5 metres at 38.8 g/t gold confirming the presence of
primary gold mineralisation.
A $7 million capital raise was undertaken which included the placement of 140
million shares at 5 cents per share, allowing the company to accelerate its
exploration program at both projects.
Deep high-grade epithermal gold
In November 2019 the company received assays from drill holes JUD009 and
010, highlighting a deep high-grade epithermal gold intersection with an entirely
separate style of porphyry hosted gold-copper mineralisation interpreted as
part of a larger gold-rich copper porphyry system.
Key highlights from JUDD009 include the intersection of 1.2 metres at 45.83 g/t
from 248.9 metres at the base of the existing high-grade Dona Maria resource.
The intersection confirms high-grade gold mineralisation continues at depth at
Dona Maria with a deeper hole drilled in December to extend the resource from
which assays are pending.
At hole JUDD010, a thick zone of gold-copper mineralisation was intersected at
Crentes prospect returning 54.3 metres at 1.33 g/t gold and 0.23% copper from
171 metres, including 12 metres at 4.54 g/t gold and 0.25% copper from 178.5
metres.

Share Information
Code:
Listing:
52 week

MEI
ASX
High
0.079

Gold & silver

Sector:
Website:

Low
0.007

www.meteoric.com.au

Company Synopsis:
Meteoric
Resources
Ltd
(ASX:MEI)
acquired 24 contiguous tenements in the
state of Matto Grosso in Central Brazil
which comprise the Juruena and Novo
Astro Gold Projects in March 2019. The
Juruena Project contains a JORC Resource
of 1. 3 million tonnes at 6. 3 g/t gold for
261,000
ounces.
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These holes present immediate follow-up drill targets when the local wet
season eases and drilling re-starts in 2020.
Delays in assay results
An influx of samples at the ALS preparation facility in Goiania from several
companies during December combined with the Christmas holiday period has
resulted in delays in the turnaround of assay results.
The company states this has been highly frustrating and as a consequence,
Meteoric will not receive the assays on the balance of Juruena's drilling, which
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was designed to test Tomate, the depth extension to Dona Maria as well as the
strike extensions at Querosene and Dona Maria, until the end of February.
Drilling results expected in February
Meteoric's Novo Astro project is a site of historical Garimpeiro gold production
with an accompanying multi-element geochemical anomaly covering about 16
square kilometres.
Prior to the company beginning its drilling program, Novo Astro had never been
drill tested.
In December the results of the first three drill holes were received, including the
intersection of 0.5 metres at 38.8 g/t which confirmed the presence of primary
gold mineralisation.
By the end of the year, the company had completed 14 holes for a total of 2,
649 metres.
The ALS facility delays affected Novo Astro results with the majority of assay
results from the José, Graça and Matteus targets expected by late February.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Meteoric Resources NL named herein, including the promotion by the Company of
Meteoric Resources NL in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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