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Boss Resources study positions Honeymoon
Uranium Project as Australia's next producer
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Price:

$85.72 m

Market Cap:

Boss Resources Limited's (ASX:BOE) feasibility study (FS) results for the base
case restart and expansion of its Honeymoon Uranium Project in South
Australia position the project as one of the world's most advanced uranium
developments.
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The study found the Honeymoon project could be fast-tracked to re-start
production in 12 months with low capital intensity to seize an anticipated rally in
the uranium market, thus becoming Australia's next uranium producer.
It also indicated a technically sound and financially viable project, capable of
generating more than A$492 million in pre-tax free cash flow over the project
life.
Total pre-production capital is estimated at A$92.9 million, including a project
contingency of A$8.1 million.
The FS is based on in-situ recovery (ISR) mining with an average uranium
tenor of 49 mg/l targeted over the LOM from the wellfields.
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Managing director and CEO Duncan Craib said, "Our FS base case results
confirm we will be Australia's next uranium producer.

Company Synopsis:

"The 100%-owned Honeymoon Uranium Project offers an unparalleled
investment opportunity; an impressive IRR with low capital intensity and short
time to re-start production, with excellent leverage to the anticipated upswing in
uranium fundamentals.
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"Reflecting a conservative base case uranium price of $50/lb U308 over LOM,
the FS demonstrates Honeymoon's advanced development can rapidly
respond to a market rally, given the low capital barrier."
Low upfront capital
The FS demonstrates a very low upfront capital requirement to restart
Honeymoon and become one of the lowest-cost uranium producers globally.
Honeymoon base case scenario results, compared to the pre-feasibility study
(PFS) completed in 2017, include a 71% increase in LOM to 12 years, and a
7% decrease in upfront capital expenditure of US$63.2 million (A$92.9 million).
Craib added that the Boss team had technically de-risked the project and
ensured there was no timeline drag from onerous tasks of securing permits and
approvals needed to restart production.
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"Recognised industry endorsement of Honeymoon is providing opportunities for
Boss to progress offtake contracts with utilities worldwide, and commercial
discussions continue."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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