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Renergen raises $6.72 million to progress South
African gas discovery

1.12

Price:

$126.15 m

Market Cap:

Renergen Ltd (ASX:RLT) has raised $6.72 million in a placement of 5.6 million
chess depositary interests (CDI) with proceeds to be used to further a gas
discovery made at the Virginia project in South Africa last month.

1 Year Share Price Graph

The placement price of $1.20 per security represented a 4.7% discount to the
30-day VWAP and was well supported by Australian and New Zealand offshore
investors.
The funds raised will be used to further explore the discovery made in
December 2019 while drilling in the sandstone and this included 12% helium
levels.

Share Information

"Well placed" for production
Chief executive officer Stefano Marani said, "With the construction of Phase I
well underway and on schedule, we are well placed to commence production of
2,700 GJ of LNG and 350 kilograms of helium per day by mid-2021.
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"We have maintained for a while now that the sandstone deposit had
potential and last month's discovery certainly enhances this view with the level
of gas flow and helium concentrations achieved.

Sector:

"Given the findings have been better than expected, we are now reviewing the
data and planning how to maximise the flow potential of this area of the
production right, as this will inform the magnitude and timing of Phase II.

Renergen Ltd (ASX:RLT) is an emerging
liquefied natural gas and helium producer,
with existing production and sales of
compressed natural gas. Renergen was
listed on Johannesburg's AltX securities
exchange in June 2015 as South Africa's
first listed alternative and renewable energy
company.

"It remains the company's ambition to become a globally significant producer of
liquid helium, and the successful capital raise today allows us the extra
flexibility to ensure that we consider all possible angles."

Website:

Energy
www.renergen.co.za
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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