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Bass Oil aims to capitalise on energy opportunities
in large Indonesian market
Bass Oil Ltd (ASX:BAS) is executing stage one in a strategy to build on and
expand operations at its 55%-owned Tangai Sukanati KSO in Indonesia with
the recent new monthly oil production record another milestone.
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The company aims to take advantage of opportunities in the Indonesian energy
market which have emerged after the downturn in 2014-2015.
This has resulted in government policy being realigned to attract more
investment and Bass Oil - with its operating asset in Indonesia, strong track
record of successful production and good reputation - is well positioned to take
advantage of any recovery that happens.

Share Information

Upside potential
Bass Oil managing director Tino Guglielmo told Proactive: "The broad items of
the strategy are to take advantage of upside potential in the producing asset
we have; to take advantage of the good reputation we've been building with
regulators in Indonesia off the back of the management of the asset we own
and operate; and to apply and acquire additional permits.
"Our current asset gives us some confidence and some ability to grow and at
the same time we are working hard on new asset acquisitions - our strategy
hasn't changed and we're going about executing it.
"We've been getting some success which gives us the motivation to continue
working hard down that path."
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Company Synopsis:
Bass Oil (ASX:BAS) is an exploration and
production company featuring low cost
onshore oil production in Indonesia.
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Developing Bunion Field
The monthly average oil production for December was 1,009 barrels of oil per
day (bopd), an increase of 7% largely attributable to the Bunion 5 well, which
was brought on-line in November.
The company is pleased with the production at Bunion to date and new data
from Bunion 5 has strengthened the case to continue developing the field.
Guglielmo said: "We think the Bunion field could grow significantly over where it
is now.
"There's also an adjacent feature which is either a separate feature or could
actually be part of the greater Bunion feature (or as we call it Bunion West)
which has been upgraded from all of the data that we've picked up.
"We are very pleased with the outcomes at Bunion and that's giving us
confidence that we can continue to grow Bunion and so we're likely in a
position to drill again in Bunion either by the end of this year or to multiple wells
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in early 2021."
Optimising economic production
The company trucks oil about 18 kilometres to the nearest Pertamina (an
Indonesian state-owned oil and natural gas corporation based in Jakarta) but
Bass Oil does not see the economic argument to spend money on improving oil
export via a flow line before determining how large the field is.
Guglielmo said: "Once we've determined how big Bunion is, we'll revisit oil
export limitations and export by pipeline, and we'll do the economics on that."
Strong local leadership team
Bass Oil maintains its success with the Bunion project to date is because of its
decision to bring on a fully Indonesian team of staff with no expatriates in
country,
Guglielmo said: "We've chosen to support a local leadership team and a local
technical team and in the three years we've been together I've been so pleased
at the way they have responded and the way we have upgraded our capacity
as an oil company.
"We're heavily invested [in the country] and as a result, building relationships
with other Indonesian businesses, professionals and government has been
made much easier because most of the time they're dealing with Indonesian
staff.
"I see a really positive future outlook for us in Indonesia," he concluded.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bass Oil Ltd named herein, including the promotion by the Company of Bass Oil Ltd
in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
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($25,000).
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