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Bass Oil hits record Indonesian oil production again
in December
Bass Oil Ltd (ASX:BAS) has set a new oil production record at its 55%-owned
Tangai Sukanati KSO in the South Sumatra oil & gas region of Indonesia, the
second successive monthly record.
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The joint venture's monthly average oil production for the month was 1,009
barrels of oil per day (bopd).
This is an increase of 7% over the record set in the previous month, attributable
to the Bunian 5 well which was brought on-line in November.
Total JV field production for the month was 31,265 barrels of oil, or 17,196
barrels net to Bass.
Price per barrel
December JV oil sales totalled 31,916 barrels of oil with Bass' share being
17,554 barrels.
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Average monthly realised oil price for December was US$66.15, up 6%
compared with a monthly average of US$62.32 per barrel in November.

Sector:

The fields continue to generate positive cash contributions to the business with
field operating costs at around US$20 per barrel.

Company Synopsis:

Production facility modifications
A pump failure in Bunian 1 impacted production and is expected to be replaced
and the well returned to continue operations in early February.
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Bass Oil (ASX:BAS) is an exploration and
production company featuring low cost
onshore oil production in Indonesia.
action@proactiveinvestors.com.au

Modifications are being made to the production facility to allow for anticipated
further increases in production from the Bunian 5 well and other higher water
producing wells.
The current field producing, processing and exporting limit is approximately
1,100 bopd while the modifications continue.
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Well workover
A workover rig was mobilised to Tangai Sukanati in December to perform a
workover program on the Bunian 4 location.
The goal is to remove a downhole obstruction preventing the production of well
fluids with the well brought back into production from the TRM 3 oil zone, which
should add to the total production capacity.
This rig will then move to complete the remaining well work including the
Bunian 1 and Tangai 3 pump repairs.
The workover program will conclude with the Tangai 4 conversion to water
injector
Pilot trial
Tangai 4 well will host the field pilot for the Smart-Water injection trial in the
current quarter.
This trial is targeting an increase in field recovery via the injection of tailored
low salinity water to improve oil recoveries.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bass Oil Ltd named herein, including the promotion by the Company of Bass Oil Ltd
in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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