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Metgasco and partner discover gas in Patchawarra
Formation in Queensland
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Price:

$8.59 m

Market Cap:

Metgasco Ltd (ASX:MEL) and joint venture partner Vintage Energy Limited
(ASX:VEN) have discovered gas in the primary Patchawarra Formation target
in the Cooper-Eromanga Basin licence ATP 2021 in Queensland.
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The successful Vali-1 ST1 well is being cased and suspended for future testing
and production.
Gas sample testing is underway and as with many successful wells, Vali-1 ST1
is expected to be an ideal candidate for stimulation to enhance flow rates.
Vali-1 ST1 reached 3,217 metres measured depth on January 10 and this was
followed by an evaluation program that included wireline logging, the gathering
of formation pressure data and the sampling of formation fluid.
Analysis of the data gathered indicated the discovery of over 35 metres of net
gas pay (with a porosity cut-off of 9%) over a gross 312 metre interval in the
Patchawarra Formation target.
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Patchawarra Formation was the primary target for the well and this result is on
the high side of pre-drill estimates.

Sector:

Potential gas pay was also calculated in both the secondary Toolachee target
and the Triassic age Nappamerri Group, with oil shows also observed in the
Jurassic age Westbourne and Birkhead formations with good sand
development.
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"Better than anticipated results"
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Metgasco (ASX: MEL) is an oil and gas
exploration and production company
focused on the Clarence Moreton Basin in
the northeast corner of New South Wales.
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Metgasco's chief executive officer Ken Aitken said, "The better than anticipated
results in the Patchawarra sands of Vali-1 ST1 have confirmed Metgasco's
view of the licence prospectivity.
"Metgasco believes the permit contains a significant number of sizeable followup targets which will be pursued by the JV, including the Odin well following the
farm-in to PRL211 late last year.
"The oil shows identified in the shallower Jurassic and Triassic age reservoirs
and the gas recovered in the Napamerri are examples of this upside potential.
"We look forward to defining a significant work program to further appraise and
develop the Vali discovery and explore this highly prospective region.
"Metgasco would like to thank operator Vintage for taking over the operatorship
and safely and efficiently delivering the work program on Vali-1 within 8
months."
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'Significant' gas and oil potential
The Vali-1 location is mapped at the edge of, or just outside of structural
closure for these reservoirs indicating 'significant' gas and oil potential as
mapped up-dip of the Vali-1 location at these levels.
Metgasco is free carried on Vali-1 ST1 relating to farm-out agreements with
Vintage Energy and Bridgeport Energy, through to case and suspend.
The estimated final Vali-1 ST1 gross well cost, despite certain operational
delays to date, is expected to be in line with or less than the agreed farm-in
cost cap of $5.3 million.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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