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Kalamazoo Resources shares up 30% as Novo
Resources and Eric Sprott become major investors
Kalamazoo Resources Ltd (ASX:KZR) has received firm commitments to raise
$8 million through a placement of 20 million fully paid shares and 20 million
attaching unlisted options to Novo Resources Corp (CVE:NVO) and renowned
Canadian resources investor Eric Sprott.
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Canadian listed gold explorer Novo Resources and Eric Sprott each subscribed
to 10 million Kalamazoo shares at 40 cents per share to raise $8 million.
Each new share issued will have an attaching option, exercisable at 80 cents
within 18 months.
Kalamazoo will use funds to expand its exploration and drilling programs at
Castlemaine, South Muckleford and Tarnagulla Central Gold Projects in
Victoria.

"Terrific endorsement"
Kalamazoo's chairman and CEO Luke Reinehr said: "The investment of $8
million by Novo and Eric Sprott is a terrific endorsement of our Central Victorian
Goldfield's strategy to explore smarter, using new technologies and innovations
in a low impact manner.
"Whilst still in the very early days of our maiden drill program at the
Castlemaine Gold Project, the exceptionally high-grade intersection of 1.42m
@ 261.3 g/t Au from 100.32 metres made in December 2019 is extremely
encouraging, especially as the visible gold-bearing quartz vein appears to have
only been partially intersected or clipped.

Share Information
Code:
Listing:
52 week

KZR
ASX
High
1

Low
0.255
Mining

Sector:
Website:

www.kzr.com.au

Company Synopsis:
Kalamazoo Resources Ltd (ASX:KZR) is
listed on the Australian Securities
Exchange.
action@proactiveinvestors.com.au

"This high-grade intersection supports our exploration strategy to focus on the
incredibly rich historical Castlemaine and South Muckleford goldfields in our
search for the next major gold deposit in Central Victoria, particularly due to
their close proximity and geological similarities to Kirkland Lake's (ASX: KLA)
world-class high-grade underground mine at Fosterville 45 kilometres northeast."

Asset base "complementary to Novo's"
Novo's primary focus is to explore and develop gold projects in the Pilbara
region of Western Australia after having built a substantial land package
covering around 13,000 square kilometres with varying ownership interests.
Reinehr added: "Kalamazoo's asset base in Victoria and the Pilbara region of
Western Australia is complementary to Novo's and Eric Sprott's existing
investment strategy in Australia.
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"It is very pleasing that both Quinton and Eric recognise and support our
exploration and commercial strategy and we firmly believe that Quinton will add
tremendous technical and practical experience to our team led by our Victorian
exploration manager Dr. Luke Mortimer."

Strategic investors
Dr. Quinton Hennigh is an internationally renowned economic geologist, with
more than 25 years of exploration experience and expertise with major gold
mining companies including Homestake Mining Company, Newcrest Company,
Newcrest Mining Limited, and Newmont Mining Corporation.
Quinton has made several significant gold discoveries for Canadian exploration
companies such as the 5 million oz. Springpole alkaline gold deposit near Red
Lake, Ontario, for Gold Canyon Resources, and the Rattlesnake Hills Gold
Project for Evolving Gold.
During Eric Sprott's tenure as chairman, Kirkland Lake Gold emerged as one of
the leading global gold companies with the Fosterville Gold mine considered
one of the world's highest grade and profitable gold operations.
Sprott said: "The Victorian goldfields appear ripe for more high-grade
discoveries.
"We are excited to have found an opportunity with Kalamazoo to pursue what
may be yet another significant new discovery."
The placement is being made at a 24% premium to the five-day Volume
Weighted Average Price (VWAP) of Kalamazoo's shares.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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