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United Oil & Gas awaits farm-out as Tullow agrees
extension for 'drill or drop' decision in Jamaica

2.9124

Price:

£18.03 m

Market Cap:

United Oil & Gas PLC (LON:UOG) told investors that Tullow Oil PLC
(LON:TLW), partner and operator for its high potential Jamaica exploration
project, has reached an agreement with the Jamaican authorities to extend the
initial exploration licence period by six months.
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It means that a 'drill or drop' decision will need to take place before 31 July
2020, rather than 31 January 2020.
A joint farm-out partnering process is presently underway, led by Tullow, ahead
of anticipated exploration drilling programme in 2021 to test the Colibri prospect
(estimated to host some 229mln of potential resources).

Share Information

READ: United Oil & Gas receives environmental approval for Italian gas project
In Tuesday's statement, United noted that a number of interested parties are
continuing their evaluation of the licence data, and the extension was granted
to provide sufficient time for these to be completed.
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"We are very pleased with the extension that has been granted," said Brian
Larkin, United chief executive.
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"We have seen additional interest in the licence towards the end of 2019, and
this extension will allow those parties to fully evaluate this excellent
opportunity."
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"We continue to be excited by the exploration potential in this super wild-cat
area - not just in the Colibri prospect, but also in the follow-on opportunities that
extend across the licenced acreage."
In December, Tullow Oil launched a full review of its business amid changes to
senior management - which saw the departure of chief executive Paul McDade
and exploration director Angus McCoss.
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United Oil & Gas (UOG) is an independent
oil & gas start-up established in 2015. We
are a former Tullow Oil team, with a
strategy to acquire assets where the
management team's experience can drive
near-term activity to unlock previously
untapped
value.
action@proactiveinvestors.com.au

Tullow flagged a downgrade to its production operations in West Africa, in turn, its cash flow expectations and
subsequently revised downwards its capital expenditure budgets.
At that time, Tullow said its board was disappointed by the performance of the business and it would take time to
conduct a thorough review of operations.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of United Oil & Gas PLC named herein, including the promotion by the Company of
United Oil & Gas PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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