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Alkane Resources chairman Ian Gandel lifts holding
to 23.45%
Alkane Resources Limited (ASX:ALK) substantial shareholder and nonexecutive chairman Ian Gandel has demonstrated further support for the
company by purchasing shares worth more than $13.5 million.
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Price:
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Gandel has increased his holding in Alkane to 23.451% from 21.984% over a
period of four months from September 2019 to January 2020.
Well-funded to advance Tomingley Gold Project
Last month, Alkane closed its capital raising which raised gross proceeds of
$40.66 million through a placement and rights issue.
Notably, Alkane's directors applied for 100% of their entitlements which
contributed $8.14 million to the $20.66 million rights issue component of the
capital raising.
The proceeds will be used to accelerate the exploration and development of
the Tomingley Gold Corridor within Alkane's Tomingley Gold Project in New
South Wales.
This includes an exploration drive from the existing Wyoming One pit down to
the northern end of mineralisation within the corridor.
This will expedite the availability of additional ore sources for the Tomingley
mill, which will operate at less than capacity during calendar 2020.

Share Information
Code:
Listing:
52 week

ALK
ASX
High
0.864134

Gold & silver

Sector:
Website:

Low
0.17982

www.alkane.com.au

Company Synopsis:
Alkane Resources Ltd (ASX:ALK) is a gold
production company with a multi-commodity
exploration and development portfolio.
Alkane's projects are predominantly in the
Central West region of NSW, but extend
throughout
Australia.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
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products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Alkane Resources Ltd named herein, including the promotion by the Company of
Alkane Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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