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S&P/ASX 200 recovering after stocks sold off as Iran
launches missiles at US bases
S&P/ASX 200 (INDEXASX:XJO) (ASX:XJO) fell over 1% down to 6,750 during
the morning session but has since recovered early losses to be down only
0.24% at 2.13pm AEST.
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The early sell-off came as news spread that Iran has launched missile strikes
at US bases located in Iraq.
Gold and oil both spiked on the news of missile strikes as speculation
commenced as to what the US reaction would entail.
Gold traded over US$1,600 per ounce for the first time since early 2013 and
the gold price in AUD hit new all-time highs sending local miners higher.
The world waited for a Trump Tweet which came at 1.45pm AEST.
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All is well! Missiles launched from Iran at two military bases located in Iraq.
Assessment of casualties & damages taking place now. So far, so good! We
have the most powerful and well equipped military anywhere in the world, by
far! I will be making a statement tomorrow morning.
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— Donald J. Trump (@realDonaldTrump) January 8, 2020

Pre-market: S&P/ASX 200 futures suggesting slightly weaker
start but AUD to help
ASX200 futures are pointing to a weaker start of around -0.2% this morning
following overnight US markets that lacked direction.

IGO Limited (ASX:IGO) is an exploration
and mining company with a strategic focus
on high quality assets of scale and
longevity, and an evolving strategy to align
the business to the structural shift to energy
storage.
action@proactiveinvestors.com.au

The S&P 500 Index (INDEXSP:.INX) closed at 3,237.18 down 9.10 or -0.28%
and the Nasdaq Composite (INDEXNASDAQ: .IXIC) closed at 9,068.58 down
2.88 or -0.032%.
Our share market may well find support today due to the falling dollar which is
down over 1% in the last 24 hours.
After trading above 70 cents in recent weeks, AUDUSD continues to fall,
crashing through 69 cents overnight to be trading at around 0.6864.
Our struggling currency makes our market and domestic assets more
appealing to foreign investors and could attract offshore inflows today.
Gold remains elevated at US$1,576 per ounce, up around 0.5% in the last 24
hours while Crude Oil WTI is down 0.55% at US$62.97 per barrel.
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[VIDEO] Morning Report - US sharemarkets were mixed on Tuesday. Investors
monitored tensions between the US and Iran. But US economic data was
generally positive.https://t.co/BDZ3Yre7rm#CommSec #ausbiz
— CommSec (@CommSec) January 7, 2020

IGO posts strong December quarter production numbers
In company news pre-market, Independence Group NL (ASX:IGO) has
reported preliminary production for the December quarter exceeding pro-rata
guidance for FY20.
IGO's managing director and CEO Peter Bradford said: "Production at Nova
and Tropicana beat guidance in the December Quarter and the first half of
FY20 reflecting the quality of both operations and the dedication and focus of
the Nova and Tropicana teams.
"Looking ahead to the second half of FY20, we are expecting Nova to maintain
performance in line with guidance as we continue to focus on delivering cost
improvements and continuous improvement of operational efficiencies.
"At Tropicana, we also expect to produce within guidance for the year, with
lower gold production during 2H20, in line with our mine plan."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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