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Covata changes name to Cipherpoint and alters
governance structure
Covata Limited (ASX:CVT) has received confirmation that the Australian
Securities and Investments Commission has registered the change of the
company's name to Cipherpoint Limited (ASX:CPT) following the
announcement on December 17.
The change of company name and listing code will take effect on the ASX at
the beginning of trade on December 24.
Due to the reduction in the scale of business following the sale of SafeShare
and with the focus now being on the Cipherpoint product range, the board has
resolved to change the governance structure and reduce executive costs.
Existing chief executive officer Ted Pretty will move to a part-time executive
chair role and will be retained under a consulting agreement.
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Company Synopsis:

The role of CEO will be retired at this time while Steven Bliim remains chief
operating officer.

Cipherpoint Ltd (ASX:CVT) is listed on the
Australian
Securities
Exchange.

"Focused on growing value"
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Lead independent director Mirabito, said, "This change to our governance
structure reflects the updated scale of the business.
"It balances retention with flexibility.
"The business has a very lean operating team all focused on growing value."
In a letter to shareholders, Pretty said: "This change represents a break with
the past and demonstrates our new focus on the business of Cipherpoint,
which provides solutions that help enterprise and governments to identify,
protect and control access to sensitive information within SharePoint
environments.
"The company will begin 2020 with the business lean and focused, with 10
fulltime staff and three development contractors.
"The company will have a small central office in Sydney and a presence in
Heilbronn, Germany (for Europe) and Austin, Texas (for the US).
"We have approximately $1.8 million in cash and an encouraging sales pipeline
due to an intense focus on digital marketing.
"We have also extended this to the use of Xing, which is the equivalent of
LinkedIn for the German-speaking region."
He said, "We have an in-market and stable existing product suite and are now
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underway with the design and development of our new and exciting cp.Cloud
platform to be launched mid-2020."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Cipherpoint Ltd named herein, including the promotion by the Company of
Cipherpoint Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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