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United Oil & Gas hails drill results from incoming
Egypt assets
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United Oil & Gas PLC (LON:UOG) says latest drill results from the assets in
Egypt it will buy from Rockhopper Exploration PLC (LON:RKH) next year
underline their quality.
The junior has agreed to acquire Rockhopper's non-operator 22% stake in the
onshore Abu Sennan concession.
Drilling at the ASH-2 well hit 50m of net pay in the Alam El Bueib reservoir that
lies west-south-west of ASH-15T2, which is producing 340 barrels per day
currently.
Initial results from the ASH-2 well were described as excellent by United, which
added it is confident the well will further increase the output from Abu Sennan.
Production from the Al Jahraa SE-1X well, meanwhile, has risen to 450 barrels
per day from 200bpd following successful fracking.
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Brian Larkin, United's chief executive, said: "Today's announcement is further
proof of the quality of the assets that United has agreed to acquire.

Sector:

"Abu Sennan has a historic drilling success rate of over 80% and rising.

Company Synopsis:

"Over the last year production at the licence has gone from just over 800bpd to
1,100bpd net as a result of the successful four well development drilling
campaign.
"While we will wait to see the sustainable production levels on the ASH-2 well
over the coming weeks, these initial results are excellent and we are confident
that this well will further increase production."
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United Oil & Gas (UOG) is an independent
oil & gas start-up established in 2015. We
are a former Tullow Oil team, with a
strategy to acquire assets where the
management team's experience can drive
near-term activity to unlock previously
untapped
value.
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A work programme already in place for 2020 will see a further four wells, while
the deal with Rockhopper is set to complete in January.
The deal with Rockhopper constitutes a reverse takeover.
United is paying US$16mln to acquire the Egyptian assets with the deal partially supported by a financing deal with BP,
which will provide US$8mln, along with a share placing to investors and a US$5mln issue of equity to Rockhopper.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of United Oil & Gas PLC named herein, including the promotion by the Company of
United Oil & Gas PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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