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Element 25 identifies potential modifications to flow
sheet
Element 25 Ltd (ASX:E25) has identified a number of potential modifications to
the flowsheet implementation strategy which are expected to have a positive
impact on capital and operating costs.
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As a result, the company has decided to undertake this additional work prior to
finalising the pre-feasibility study (PFS) in 2020, representing an extension of
the PFS timeline.
The potential improvements to both operating and capital costs are potentially
significant and therefore the decision has been taken to undertake this work
prior to finalising the PFS.
A more detailed timeline to completion will be provided once the schedule for
this optimisation work is finalised.
Multiple PFS-related work streams progressing
E25's managing director Justin Brown said: "We are very much looking forward
to delivering a successful pre-feasibility study to the market, which will
represent a pivotal milestone in our journey to develop the world-class
Butcherbird Project.
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"Butcherbird is unique in a number of ways which positions the company to
potentially become a long life, low-cost producer of sustainable, high quality,
low carbon intensity manganese products for traditional and New Energy
markets."
All key PFS programs nearing completion
Importantly, to date, no fatal flaws have been identified and the company
remains of the view that the Butcherbird Project has the potential to drive a
long life, low-cost high-purity manganese production hub.
The open-pit optimisations are complete pending receipt of detailed operating
cost estimates and the associated documentation is well advanced.
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Company Synopsis:
Element 25 Ltd's (ASX:E25) wholly-owned
Butcherbird Project hosts a very large
manganese resource which underpins the
company's core strategy of producing high
purity Electrolytic Manganese Metal (EMM)
and Manganese Sulphate for use in
specialty metals and lithium ion battery
cathodes.
action@proactiveinvestors.com.au

All the PFS metallurgical test work is now complete and final results are being
compiled.
The work to date has identified a number of priority flowsheet implementation
optimisation steps that need to be completed prior to finalising the engineering
design, which will extend the PFS timeline into 2020.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Element 25 Ltd named herein, including the promotion by the Company of Element
25 Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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