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Havilah Resources 'debt-free' after final $1 million
payment of Investec debt facility
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Price:

$26.82 m

Market Cap:

Havilah Resources Limited (ASX:HAV) says it is now essentially debt-free after
making the final repayment of $1 million, plus interest, of Investec Australia
Finance Pty Ltd's $2.5 million secured standby debt facility.
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The loan, which the company says is a legacy of previous management, has
been paid off over the last two months at an accelerated rate as required by
Investec.
Loan extinguished
Funds raised by a recent rights issue have allowed the South Australian-based
company to make the final loan repayment on time and extinguish the loan.
The loan security formerly held by Investec over the Mutooroo Copper-Gold
Project and Kalkaroo Copper-Gold-Cobalt Project will now lapse.
Apart from minor lease obligations, this means Havilah is now debt-free and
has no ongoing onerous loan facility interest payments.
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Repayment of this loan is consistent with the stated intention of Havilah's new
management to re-position the company as an independent, debt-free,
streamlined mineral explorer and developer.
"This provides Havilah with the freedom to independently chart its own course
and to deal with its mineral assets in a manner that is in the best long term
interests of all shareholders," the company said.

Company Synopsis:
Havilah Resources Ltd (ASX:HAV) is listed
on the Australian Securities Exchange and
has projects in northeast South Australia.
action@proactiveinvestors.com.au

Strong rights issue support
The company received valid applications under the entitlement offer last month
to subscribe for more than 31 million new shares from eligible shareholders,
representing about 57.5% of all shares offered.
This resulted in the company raising more than $3.135 million, subject to
clearance of funds and final audit.
Eligible shareholders were offered the opportunity to acquire one new share for
every four ordinary shares held as at 7.00pm (Adelaide time) on October 22 at
the issue price of 10 cents per share.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Havilah Resources Ltd named herein, including the promotion by the Company of
Havilah Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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