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Castillo Copper tests verify commercial-grade
copper concentrate from Cangai ore

0.044

Price:

$44.44 m

Market Cap:

Castillo Copper Ltd (ASX:CCZ) has verified that massive sulphide ore from
Cangai Copper Mine (CCM) in northern NSW can produce commercial-grade
copper concentrate to industry-standard benchmarks.

1 Year Share Price Graph

A commercial-grade concentrate of 22.2% copper and 7.4% zinc with a
recovery of 79.3% of total contained copper was achieved.
Test work using standard metallurgical flotation methods was carried out by
ALS Global in Perth on a representative massive sulphide ore sample
extracted from drill hole CC0023R at CCM.

"Highly encouraging" result

Share Information

Castillo Copper's managing director Simon Paull said the result was highly
encouraging as it provided first-hand insight on a potential final copper
concentrate product from using high-grade CCM ore
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He said, "The key insight from the metallurgical test work result is that massive
sulphide ore from Cangai Copper Mine can potentially produce a commercialgrade copper concentrate.
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"More pointedly, this is clearly a strong motivating force to intensify and
progress the exploration campaign at this core pillar, especially test-drill the
several sizeable massive sulphide conductors open at depth to ascertain the
project's potential scalability."
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Company Synopsis:
Castillo Copper Ltd (ASX:CCZ) has
formulated a three-tier strategy to achieve
its aim of becoming a mid-tier copper
producer.

Representative samples
action@proactiveinvestors.com.au

The composite sample utilised in the metallurgical test work process comprised
high-grade massive sulphide RC chips with a head grade of 8.18% copper and
4.36% zinc.
From the geology team's perspective, the samples were selected as being
representative of massive sulphide mineralisation intersected during the two
drilling campaigns conducted at CCM over the past two years.

For this test-work, no attempt was made to separate out the zinc from the
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copper.

Gold and silver being assayed
Gold and silver assays for the composite and the metallurgy flotation test work
were requested after receiving the copper and zinc test-work results and
assaying is underway.
The head grades achieved reinforce that CCM is one of Australia's highest
grading historic copper deposits and a strategic core pillar central to
progressing CCZ's transformation into a mid-tier copper group.
Paul said, "With funding now secured from the recent capital raising exercise,
the board's core focus is to accelerate the exploration program across the three
pillars, which is central to our strategic intent to transform CCZ into a mid-tier
copper group."

Next phase at CCM
The next phase of exploration at CCM will focus on expanding the known ore
body, especially drill-testing several sizeable massive sulphide conductors that
are open at depth
CCZ's London based director Ged Hall said: "We are now heading into a
significant inflection point in CCZ's evolution which will see a material ramp-up
in exploration work across the three pillars.
"Against this backdrop, it is pleasing metallurgical test work on massive
sulphide ore from Cangai Copper Mine can potentially deliver a commercialgrade copper concentrate."
With funding secured following a recent capital raising exercise, CCZ's overall
objective going into 2020 is to expedite the exploration campaign across the
three strategic copper pillars in Australia and Zambia.
These pillars - CCM in NSW, Mt Oxide in Queensland and projects in Zambia's
copper belt - are being aggressively advanced by the company in its aim to
become a mid-tier copper producer.

LSE listing
This strategy also includes a dual listing on the London Stock Exchange, which
is progressing on schedule.
A prospectus for the standard listing is expected to be submitted shortly and
this will then go through a regulatory approval process.
CCZ shares are more than 5% higher in early trade at 2 cents.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Castillo Copper Ltd named herein, including the promotion by the Company of
Castillo Copper Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

