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Sound Energy names Mohammed Seghri as interim
chief executive
Sound Energy PLC (LON:SOU) has told investors that Mohammed Seghri, its
current managing director for Morocco, will be appointed as interim chief
executive in the near future.
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In August, the company revealed that James Parsons would step down from
the company amid a strategy to partially divest its Eastern Morocco portfolio,
which envisages the continuing Morocco business being fully carried and nonoperated.
It has now been confirmed that Seghri will be interim chief executive and
current non-executive director Marco Fumagalli will become acting chairman
with immediate effect, to replace chairman Simon Davies.
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READ: Sound strikes sale of East Morocco stake for US$113mln
Parsons will remain available to the company, as a consultant, until 12 May
2020 whereas Davies is standing down with immediate effect due to
unexpected health reasons.
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"Following the recent exclusivity award on the potential partial divestment in
Eastern Morocco portfolio, I am pleased to confirm our orderly handover of
executive responsibilities for this next important phase of our development,"
Marco Fumagalli said in a statement.
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www.soundenergyplc.com

Company Synopsis:

Sound last week signed a preliminary agreement to sell just over half of its
stake in its Tendrara licences in East Morocco for US$113mln. The
consideration is US$54mln cash and the rest a carry for future capital
expenditure.
Sound's East Morocco operation consists of Tendrara, Greater Tendrara and
the Anoual Permit and are currently part of a joint venture with Schlumberger
and Morocco's state vehicle ONHYM.

We are a well-funded Mediterranean
exploration and production company, listed
on AIM, with an institutional cornerstone
investor and strong liquidity. We have built
a high quality, action orientated, team
across Milan, Rabat and just outside of
London focused on permitting, funding and
then delivering a Mediterranean and gas
focused drill programme which is balanced
in terms of risk and reward.
action@proactiveinvestors.com.au

The operation was put up for sale in May after two exploration wells
proved unsuccessful, since when Sound said it had entered into 23 nondisclosure agreements and received numerous non-binding offers.
An exclusivity agreement with the prospective purchaser - described as a privately-owned, UK company specialising in
energy asset development and investment - has been signed until 14 February to finalise the deal, which totals
US$112.8mln and comprises US$54.3mln cash and a US$58.5mln carry on future capex.
Sound currently holds a 47.5% stake in the East Morocco licences but this will drop to 23.3% once the sale completes
with the purchaser also having an option to acquire a further 9% within a year.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Sound Energy PLC named herein, including the promotion by the Company of
Sound Energy PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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