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Belvoir gets profit benefit as financial adviser
numbers grow 30%
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£43.35 m

Market Cap:

Belvoir Group PLC (LON:BLV) reported £1.9mln of gross contributions from
mortgage broking in the first 10 months of the year and expects a further profit
boost from a new exclusivity agreement signed with a Yorkshire-based chain of
estate agents.
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The property franchise group, which augmented its lettings and sales services
with a financial services arm in 2016, has increased its number of financial
advisers by 30% to 160 so far this year and has written 7,961 mortgages for
independent estate agencies and via its group franchisees.
READ: Belvoir profits jump as it outperforms across key markets in first half
In the first six months of the year, the group reported a 23% rise in adjusted pretax profits to around £3mln, as financial services contributed more than a third
of revenues.
Belvoir said its "strategic objective" is to increase the geographical coverage of
financial services across the UK and its market share in existing territories by
continuing its recruitment drive.
The new eight-year agreement is with Dacres, a 20-office estate agency, which
Belvoir expects could support an increase from its current four advisers to 10
over the next two years and should contribute "around £100,000" to operating
profit next year.
Belvoir chief executive Dorian Gonsalves said: "Our diversification into financial
services is proving to be a real win-win for the group with growth arising from
working with both our networks and independent agents."
On taking on Dacres' financial services activities he said: "Our financial
services team based in Barnsley is well placed to support their network and is
looking forward to working closely with their offices to build up the level of
mortgage sales delivered to their clients."
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Company Synopsis:
We are the UK's largest property franchise
group delivering residential lettings and
sales,
and
property-related
financial
services through 365 individual businesses
nationwide. We operate through two
divisions: a network of property franchisees
and a network of financial advisers, which
combine to support our customers
throughout their property journey.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Belvoir Group PLC named herein, including the promotion by the Company of
Belvoir Group PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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