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PNX Metals receives gold recoveries up to 97% in
tests on Fountain Head ore

0.006

Price:

$14.61 m

Market Cap:

PNX Metals Ltd (ASX:PNX) has received gold recoveries of up to 97% from
recent metallurgical test work on ore from the Fountain Head Gold Project in
the Pine Creek region of the Northern Territory.

1 Year Share Price Graph

The test work was designed to assess gold recoveries and regent consumption
through standard atmospheric cyanide leaching of gold mineralisation.
Fountain Head along with the Iron Blow and Mt Bonnie volcanogenic massive
sulphide (VMS) deposits form the Hayes Creek Zinc-Gold-Silver Project.
Bottle roll tests
Five bottle roll tests were completed by Bureau Veritas Metallurgy Laboratories
(BV) in Adelaide on reverse circulation (RC) drill chip samples taken from
various locations within the modelled resource shell.
Cyanide soluble (CN) gold recoveries from 88.9% to 97% were achieved on
samples with grades ranging from 0.24 g/t gold to 24.05 g/t.
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The recoveries of gold and silver, along with low cyanide and lime consumption
rates are comparable with other global heap leach projects.
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Company Synopsis:

Results "very pleasing"
Managing director James Fox said: "The results from this metallurgical test
work are very pleasing in terms of the studies we are currently running to
determine the viability of a heap leach starter operation at Fountain Head.

PNX Metals Ltd (ASX:PNX) is a minerals
exploration company, with a primary focus
on
copper
and
gold.
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"Should further work be conclusive, a heap leach operation could provide a lowcost option for developing and monetising the gold resources at Fountain
Head, providing valuable cash flow to fund the development of the broader
Hayes Creek project."
The results are consistent with historical data from 1996 which also reported
high CN soluble gold recoveries predominantly in excess of 90%.
Low-cost open-pit mining potential
PNX is considering low-cost and low-risk open-pit mining with a view to
process gold mineralisation through heap leaching at Fountain Head.
This could provide an opportunity to enhance the overall Hayes Creek
economics and extend the project mine life.
The mined-out Fountain Head pit would then still be available for use as tailings
storage from sulphide flotation of Mt Bonnie and Iron Blow ore.
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Given these results, PNX will accelerate the assessment of this opportunity at
Fountain Head and is finalising a rapid development strategy to be published in
early 2020.
A work program is being planned with new drilling to begin as soon as
approvals have been received.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of PNX Metals Ltd named herein, including the promotion by the Company of PNX
Metals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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