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Nextleaf Solutions says its distillation plant on pace
to be completed by end of this month
Nextleaf Solutions Ltd (CSE:OILS) (OTMKTS:OILFF), a group focused on
industrial extraction to produce cannabinoids, revealed that its distillation plant
was on pace to be completed by the end of this month (November) as the
company outlined its wider aims for 2020 and beyond.
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The firm has been granted eight patents, with 44 pending, for technology it
believes to be the most efficient methods for producing THC and CBD distillate
at scale. It received its Health Canada standard processor license on
September 6 this year
READ: Nextleaf Solutions boosts board with former Health Canada inspector
The company has already set up a vape oil cartridge manufacturing line, with
the capacity to fill 3,000 vape cartridges per hour, it said in Wednesday's
statement.
"We have seen other Canadian extractors take upwards of 8 months from date
of Health Canada licensing to first reported revenues. Based on the timing of
milestones achieved to date and our current critical path, we expect Nextleaf to
be in full production reporting revenue significantly quicker than 8 months from
date of licensing," it highlighted to investors.
The firm also revealed that it was in talks with licensed cultivators and
distributors that use third-party extractors under non-exclusive arrangements
and expects to announce further commercial contracts through the end of the
year and next year it will be in a position to give 'substantiated revenue
guidance'.
"I am very confident that through our experienced leadership team, our strong
industry relationships, our highly efficient extraction and distillation technology,
and with enough capital to fund well into 2020, Nextleaf is well positioned to
build a profitable cannabis processing operation," said the group's co-founder
and CEO Paul Pedersen.
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Company Synopsis:
Nextleaf Solutions Ltd. ("OILS") is the first
publicly traded company to be issued a U.
S. patent for industrial-scale extraction and
purification of cannabinoids. OILS owns a
portfolio of 3 issued and 24 pending patents
pertaining to the production of high-purity
cannabinoid distillate, the precursor used in
the manufacturing of standardized THC and
CBD
based
products.
action@proactiveinvestors.com.au

Next year, key focuses will be developing new technology, while improving
upon existing intellectual property (IP) and becoming a turnkey extraction and
manufacturing partner to clients, from biomass to finished consumer packaged
product, the firm said.
Expanding geographic reach
Nextleaf also continues to explore facilities both in central and eastern Canada to expand its ability to service clients,
particularly with a broader range of manufactured products.
In the last 12 months, the firm, notably, established an exclusive supply agreement and cannabis beverage partnership
with BevCanna (CSE:BEV), which can bottle 72 million infused drinks per year and strengthened its board.
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Dr Sherry Boodram was formerly a senior regulatory compliance Officer with Health Canada's medical cannabis
program and recently became a director at the company, as did Tim Gillis, most recently CEO at STI Technologies
Limited (STI), a leading healthcare technology company.
Shares added nearly 6% in Toronto to C$0.35 each
-- Updates for share price --Contact the author at giles@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of NEXTLEAF SOLUTIONS Ltd. named herein, including the promotion by the
Company of NEXTLEAF SOLUTIONS Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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