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Castillo Copper intends to progress Cangai Copper
Project to scoping study
Castillo Copper Ltd (ASX:CCZ) has formalised plans to progress the Cangai
Copper Project in northern NSW towards a scoping study and ultimately
through to a bankable feasibility study (BFS).

0.0145

Price:

$11.97 m

Market Cap:
1 Year Share Price Graph

The project, one of Australia's highest grading historic copper deposits,
includes the historic Cangai Copper Mine (CCM) and is one of three pillars
CCZ is developing with an aim to become a mid-tier copper producer.
An internal review has provided the company's geology team with optimism
that the known ore body can be extended through drill testing new massive
sulphide targets.
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Technical report "encouraging"
This is supported by an independent technical report by SRK Exploration
Services which includes specific recommendations to progress project
development.
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SRK highlighted the use of downhole electromagnetic (DHEM) geophysics
surveying as an additional tool in identifying new massive sulphide zones at
depth beyond the known ore body.
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These factors have encouraged the company to formalise plans to take the
project to a scoping study.
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LSE dual listing plan
CCZ's Board has reviewed SRK's independent report, which will be published
in the LSE dual listing prospectus.
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Castillo Copper Ltd (ASX:CCZ) has
formulated a three-tier strategy to achieve
its aim of becoming a mid-tier copper
producer.
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The company's managing director Simon Paull said: "The SRK technical review
of CCM was very encouraging and the Board has taken note of the
recommendations.
"Concurrently, CCZ's geology team has finalised initial plans to make the first
steps towards the long-term development of the project through to a BFS, while
we are on standby to receive metallurgical test work results that can determine
if CCM can produce a saleable concentrate."
Shares are up 12.5% today to 1.8 cents.
Work plans
The plans to progress to a scoping study and then BFS comprise:
Leveraging historical assays and geophysics knowledge from earlier
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drill holes to optimise the next RC and diamond drilling campaigns;
Conduct more DHEM surveys to find new and/or extensions to massive
sulphide zones;
Undertake a systematic soil sampling and geological mapping program
over historic targets surrounding CCM including multiple strike parallel
mineralised structures with small-scale workings; and
Implement comprehensive airborne magnetics/electromagnetics
surveys to identify other potential areas peripheral to the line of lode.
The objective of these plans will be to upgrade the inferred JORC (2012)
resource and provide sufficient results to meet the requirements of the scoping
study.
Completing this study will be a significant step towards meeting the long-term
strategic plan to develop the project through to a BFS.
Test work progresses
Metallurgical test work is underway on massive sulphide reverse circulation
chips from drill-hole CC0023R, which delivered a high-grade intersection of 11
metres at 5.94% copper, 2.45% zinc and 19.1 g/t silver from 40 metres.
The objectives of this work are to determine if the massive sulphides
intersected are typical of what was mined historically in the early 1900s and to
verify if these can produce a saleable concentrate through standard
metallurgical flotation.
CCZ's London-based director Ged Hall said: "Our UK investors will be
encouraged by SRK's independent findings for the Cangai Copper Mine.
"It implies there is further upside for moving forward to develop the project,
while we eagerly await the metallurgical test-work results."
In collaboration with Noble Group, the CCZ Board is also redoubling efforts to
secure regulatory approval to remove the historic slag material and aiming to
optimise test work.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
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and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Castillo Copper Ltd named herein, including the promotion by the Company of
Castillo Copper Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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