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Bushveld to invest US$5mln into Avalon/redT as it
launches vanadium battery platform

14.02

Price:

£161.65 m

Market Cap:

Bushveld Minerals Limited (LON:BMN) is to provide a convertible loan of
US$5mln to Avalon Battery Corporation to help it complete its merger with redT
Energy PLC (LON:RED).

1 Year Share Price Graph

The investment will also kick-start the miner's owns vanadium battery
technology investment platform.
Avalon is a North American-based vanadium redox flow battery (VRFB)
manufacturer and the proposed deal with redT requires at least US$30mln of
new funds to be raised.

Share Information

Half of Bushveld's funds will be lent to redT by Avalon to help complete the
merger.

Code:
Listing:
52 week

"The interim funding creates an investment in a prominent VRFB/energy
storage entity with the potential to become a leading, global battery energy
storage systems supplier," Bushveld said.

Sector:

This is the first time the miner has invested directly into a manufacturer of
VRFB technology and the South Africa-based miner intends to set up a
platform to funnel investments towards other VRFB manufacturers.
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Company Synopsis:

Bushveld will take significant minority positions in OEM groups with strategic
involvement such as vanadium sourcing, though the day-to-day operations will
remain in the hands of the management team.
It also wants to be a catalyst to encourage additional capital from third-party
funders to establish a capital pool that will be available to VRFB technology
groups.

Bushveld Minerals is a low cost, vertically
integrated primary vanadium producer, with
ownership of high-grade assets, supplying
over three per cent of the global vanadium
market. Bushveld Minerals is one of only
three
producing
primary
vanadium
operations
in
the
world.
action@proactiveinvestors.com.au

This will also help hedge its position against future volatility in vanadium market
prices, said the miner.
Fortune Mojapelo,Bushveld's chief executive, added: "The energy storage market presents a sizeable commercial
opportunity, potentially exceeding US$660bn by 2040 and significantly greater than the value of the vanadium supply
opportunity on its own.
"The VRFB Investment Platform is an exciting new opportunity to directly access the massive upside in energy storage
and support select OEMs.
"In addition, pursuing a wide array of partnerships with VRFB OEMs that cover supply, deployment and investment
gives Bushveld many more options to unlock value through its integrated strategy."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bushveld Minerals Ltd named herein, including the promotion by the Company of
Bushveld Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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