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Xanadu Mines focused on delivering oxide gold
starter project at Kharmagtai
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Price:

$39.61 m

Market Cap:

Xanadu Mines Ltd (ASX:XAM) (TSE:XAM) is actively pursuing the opportunity
for a low-cost, high-value gold gravity and leach operation for shallow oxide
gold mineralisation at Kharmagtai Copper-Gold Project in southern Mongolia.
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The company has formulated this strategy to unlock the previously overlooked
gold potential that sits above and adjacent to known copper resources early in
the development life of Kharmagtai.
As such, the starter project has the potential to inject significant cash into the
project to offset the cost of developing a large-scale copper-gold mine.

More cost-effective strategy

Share Information

Xanadu's chief executive officer Andrew Stewart said the Board had taken the
decision to refocus efforts on what it considered a more cost-effective and
more rapid strategy to unlock some of the inherent and latent value of the key
copper and gold assets in Mongolia.
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He said the strategy was subject to achieving key technical objectives at the
project, which is within a 1-hour drive north from the giant Oyu Tolgoi coppergold deposit.

Sector:

"The recently completed open pit Scoping Study at Kharmagtai clearly
demonstrates that the Kharmagtai Copper-Gold Project is one of the leading
development projects with unrivalled exploration upside globally today.
"This means Xanadu is one of a few junior companies controlling a large
copper-gold deposit left on the ASX or TSX."
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Company Synopsis:
Xanadu Mines Ltd (ASX:XAM) (TSE:XAM)
(FRA:02X) is committed to Mongolia and its
potential as one of the last great copper
frontiers.
action@proactiveinvestors.com.au

"Impressive results"
In a letter to shareholders, the CEO said: "Ongoing assessment of the shallow
oxide gold mineralisation has continued to achieve impressive results, which
has led us to re-define our short/medium-term development strategy and focus
on low-risk exploration of the shallow oxide.
"Significantly, the company has entered an exciting period of cost-effective
discovery and growth and news flow from this program.
"While it may take some time for all of these initiatives to bear fruit, we remain
committed and confident that the changes we have made is a winning strategy
for Xanadu Mines."

Cost-saving initiatives
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In line with market sentiment, which makes it "tough to be an explorer", Stewart
said the Board had implemented several cost-saving initiatives to reflect the
changed circumstances.
"These have included a reduction in the number of directors to five, the
relocation of myself to Australia with related cost savings and further reductions
in corporate and administration costs to preserve cash and focus on drilling.
"We are committed to further Xanadu Mines Group cost savings as we redefine
our strategy and priorities going forward and other initiatives to enhance
shareholder value," he concluded.
"The Board is dedicated to delivering substantial returns for shareholders
through discovery of globally significant deposits in Mongolia that will drive
value-creative transactions with large mining companies."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Xanadu Mines Ltd named herein, including the promotion by the Company of
Xanadu Mines Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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