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Alba confirms first oil coring at Horse Hill 2

0.142

Price:

£5.24 m

Market Cap:
Alba Mineral Resources plc (LON:ALBA) confirmed that oil well sampling has
started at the Horse Hill project's second well, in which it holds an 11.765%
stake.

1 Year Share Price Graph

Majority stakeholder UK Oil & Gas said on Friday morning that the first 60 ft
core, starting at a drilled depth of 2,049 ft below rig floor, was successfully
landed at the surface and will be sent for analysis at a "Surrey-based
laboratory".
Coring began in September at the Horse Hill-2 horizontal well in the Portland
pilot well, near Gatwick airport, and all four 60 ft cores are expected to have
been cut early next week.

Share Information
The owners said they originally planned to drill three 60ft cores but added a
fourth after a petrophysical interpretation from Petroscale in Texas which
indicated that the field's oil water contact could be significantly deeper than
previously recognised.
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UK Oil & Gas said that the fourth core has been designed to determine whether
the depth of its oil water contact, which if confirmed could increase the field's oil
in place and recoverable volumes beyond those previously reported.
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Gold & silver

Sector:

Website:www.albamineralresources.com
Company Synopsis:

The Horse Hill miners said that operations to cut the second core are
underway.
Alba's shares slumped 3.4% in Friday afternoon trading.

Alba owns and operates mining projects in
Greenland (graphite, ilmenite, base metals,
gold and cobalt), Wales (gold), and Ireland
(base metals), as well as having
investments in the onshore UK oil & gas
sector.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
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products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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