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Aspire Mining advances DFS for early development
of world-class Ovoot project
Aspire Mining Ltd (ASX:AKM) continues to advance a definitive feasibility study
(DFS) for the early development of the world-class Ovoot Coking Coal Project
in northern Mongolia.
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The company is engaging with the local community to provide ground access
to complete the technical drilling and associated studies required to complete
the DFS.
Ovoot Early Development Plan (OEPD) is focused on a truck and rail operation
to deliver 4 million tonnes per annum of washed coking coal to end markets
within 12 to 15 months of final operational and board approvals.
Operational expansion can then occur following the construction of the Erdenetto-Ovoot Railway being progressed by Aspire's subsidiary, Northern Railways
LLC.
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Based on the pre-feasibility study outcomes for the extended Ovoot project, the
OEDP will generate an internal rate of return of 44.5% on a before tax basis.
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As part of detailed modelling of the OEDP's community benefits, Aspire
calculates that the OEDP will provide total direct and indirect employment for
1,200 workers and deliver $US850 million in royalties and taxes to Mongolia.

Company Synopsis:

Dependent on haul road
The OEDP is dependent upon first constructing a haul road able to deliver
coking coal to the nearest railhead at Erdenet and from there, the coal can be
railed north or south to export markets.
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Website: www.aspiremininglimited.com
Aspire Mining Ltd (ASX:AKM) is an
exploration and development company
focused on discovering and developing
world class premium coal deposits in
Mongolia. Its Northern Railways subsidiary
is developing the Erdenet to Ovoot rail
project.
action@proactiveinvestors.com.au

For this purpose, the company is engaging with regional authorities from
Khuvsgul aimag in terms of an acceptable alignment for the special purpose
coal haul road.
There is no road connecting the local Tsetserleg soum with the Khuvsgul
capital of Murun.
Awaiting approvals
Khuvsgul aimag administration is considering the Ovoot-to-Erdenet Road as
part of a 2030 road development plan as it passes within the aimag.
The administration also needs to negotiate with the various soums, villages and
herder groups impacted by the road alignment.
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Until the road alignment in Khuvsgul is approved it is not possible to complete
the definitive road engineering studies.
Aspire continues positive engagement with the local community, however,
community leaders are awaiting confirmation of the road alignment before
providing their support for further ground activities at Ovoot.
Delayed completion
Given continued delays in receiving these approvals, combined with the onset
of winter, Aspire will not be able to complete critical hydrological and
geotechnical drilling to a required DFS standard before the onset of winter.
The low temperatures would impact on the results if drilling was attempted and
temperatures are not expected to be suitable for this drilling until March/April
2020.
It is now likely the DFS will not be completed until May 2020 but in the interim,
Aspire will be completing other DFS components with final inputs subject to the
completion of this work.
Infill drilling for detailed mine planning and customer samples can continue
through winter.
Marketing in China
Aspire recently visited a number of steel mills identified as potential
cornerstone customers in north-eastern China with more marketing visits being
arranged for later in the year.
The steel mills confirmed they had previously acquired Mongolian coking coal,
largely from traders, and that there were logistics solutions available to
transport coal from the Gashuun Sukhait border into Northeast China.
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Map of Mongolian coking coal export paths in China.
Ovoot coking coal will be exported from the border port at Erenhot, which is
350 kilometres closer than the Gashuun Sukhait border and directly accessible
via Chinese rail solutions.
Planning of internal Chinese logistics solutions will be necessary to
demonstrate the capacity of the company to directly engage with these
customers.
Set to surpass Australia
During a presentation at the recent Discover Mongolia Conference, the
president of Fenwei Energy Information Services, Chang Yijun, noted that in
the mid to long term Mongolia was expected to surpass Australia to become
the largest coking coal supplier to China's steel industry.
This would largely be driven by improved transport infrastructure within
Mongolia and China.
In particular, the recently completed 1,800-kilometre Haoji Railway, now
China's largest bulk commodity railway capable of annually carrying 200 million
tonnes and linking Inner Mongolia with southern provinces, will make
Mongolian coal more cost-competitive against seaborne imports.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Aspire Mining Ltd named herein, including the promotion by the Company of Aspire
Mining Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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