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EnWave Corporation committed to working with
long-time royalty partner Bonduelle Group

1.64

Price:

$181.77 m

Market Cap:

EnWave Corporation (CVE:ENW) (OTCMKTS:NWVCF) on Monday provided
an update on the commercialization efforts of Bonduelle Group, a long-time
royalty partner.
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The Canadian company said it is committed to working with Bonduelle, given
some recent developments.
Bonduelle introduced its InFlavor brand of premium frozen vegetables to many
food service clients in early 2019, and EnWave had previously agreed to
extend Bonduelle's exclusivity period to use its Radiant Energy Vacuum
technology for the production of dehydrofrozen vegetables in North America
until September 30.
This extension included a requirement to purchase a commercial-scale 400kW
REV machine prior to that date.
READ: EnWave to license its dehydration technology to food product
development company Moorepark Technology
In July, and following its initial introduction to the food service industry,
Bonduelle launched the InFlavor dehydrofrozen line of vegetables in North
America through its well-known Arctic Garden retail brand -- an initiative that
aims to justify the potential purchase of additional REV dehydration machines
from EnWave in the near future.
However, with the launch of InFlavor, Bonduelle has delayed its prospective
commitment to an additional REV purchase order, Enwave said in a
statement.
This delay triggers the conversion of its royalty-bearing license to be nonexclusive and thus allows EnWave to now pursue additional partners in the
same product area.
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Company Synopsis:
EnWave Corporation is a Vancouver-based
advanced technology company developing
commercial applications for its proprietary
Radiant
Energy
Vacuum
(REV™)
dehydration technology. &nbsp; EnWave
aims to sign royalty-bearing commercial
licenses with leading food, nutraceutical,
pharmaceutical and cannabis companies
for the use of its revolutionary technology.
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Bonduelle will continue to build market demand for the InFlavor line and pay an
undisclosed royalty on all REV products produced under its commercial license
agreement with EnWave.
Both parties plan to continue their strong collaboration and work towards increased commercial success that will
support further investment in REV drying capacity, EnWave said.
EnWave, based in British Columbia, licenses, builds and installs commercial-scale dehydration platforms for
applications in the food, pharmaceutical, and industrial sectors to manufacturing companies in Canada.
Shares of EnWave rose 0.50% to C$2.00 on Bay Street and 1.5% to US$1.35 in New York.
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Follow him on Twitter @PatrickMGraham

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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client
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investor
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of EnWave Corp named herein, including the promotion by the Company of EnWave
Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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