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Jersey Oil and Gas results boast strong cash
position and transformative Buchan acquisition
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Jersey Oil and Gas PLC's (LON:JOG) half yearly results boast a strong cash
position of £15.5mln and a positive outlook as chief executive Andrew Benitz
hailed a "transformational" phase.
The six months to 30 June saw the completion of the Verbier appraisal well
along with the receipt of newly processed seismic data for the project and a
separate £750,000 settlement following Total's 2013 exit from UK licence
P2032.
More significantly, since June the company has expanded its acreage position
via the UK government's 31st offshore licensing round, with JOG picking up the
Buchan field and its satellites. It delivers some 119mln barrels of discovered
recoverable resources.
READ: Jersey Oil and Gas formally awarded Buchan acreage
Equinor, Jersey's partner at Verbier, was granted a three-month option period
to potentially acquire 50% of the Buchan project.
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Following the initial announcement in July the Greater Buchan assets were
formally awarded to Jersey last week.
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"This has significantly enhanced the company's resource base of discovered oil
volumes," said Andrew Benitz, Jersey chief executive.

Jersey Oil and Gas is a British independent
North Sea focused upstream oil and gas
company, driving shareholder value through
creative deal making and operational
success. To view the latest AGM updated
and narrated corporate presentation which
includes answers to certain questions
submitted by shareholders ahead of the
meeting please click here&nbsp;.

www.jerseyoilandgas.com

Company Synopsis:

"The Greater Buchan area is a very material and scalable project, which has
the clear potential to deliver significant shareholder value beyond what we have
already achieved.
Benitz added: "We are dealing with well-known, good quality, light oil fields and
discoveries in a relatively benign and shallow part of the Central North Sea,
which are located within UK waters, near good surrounding infrastructure for
export and represent a potentially valuable energy resource for both JOG and
the UK."
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Jersey is now advancing field development planning work for the Greater Buchan Area to advance the asset towards
production.
The pre-revenue small cap oiler reported a £412,511 loss for the first half and it ended June with £15.5mln of cash and
equivalents.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Jersey Oil and Gas PLC named herein, including the promotion by the Company of
Jersey Oil and Gas PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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