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Mkango Resources teams up with rare earth magnet
recycler HyProMag
Mkango Resources Ltd (LON:MKA, CVE:MKA) is buying a stake in a company
that has developed a technology to recycle rare earth magnets, which it hopes
to employ at its Songwe Hill project in Malawi.
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Mkango is buying a 25% stake for £300,000 and will provide a £200,000
convertible loan for HyProMag, which has developed a patented process for
extracting and demagnetising neodymium iron boron alloy powders from
magnets embedded in scrap and redundant equipment.
The process, developed at the University of Birmingham and named HPMS,
has been licensed exclusively to Mkango's Maginito arm, which aims to blend
primary production of rare earth metals from Songwe with recycled production
from HyProMag. Mkango has agreed a one-year exclusivity agreement for the
technology.
HyProMag's founding directors include professor emeritus Rex Harris, who first
developed the HPMS process; professor Allan Walton, current head of the
university's Magnetic Materials Group; and two honorary Fellows, Dr John
Speight and David Kennedy, who are leading world experts in the field of rare
earth magnetic materials, alloys and hydrogen technology, and have significant
industry experience.
Mkango chief executive William Dawes said: "We are very pleased to be
working with the leading team and university in the field of magnetic materials.
"We believe that rare earth magnet recycling and primary production will play
complementary roles in the development of a sustainable electric vehicle
supply chain and we see clear synergies with the development of Mkango's
advanced stage Songwe Hill rare earths project in Malawi."
Most of the world's rare earth materials are unearthed from China and Mkango
is one of only a handful of rare earths companies outside of the People's
Republic.
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Company Synopsis:
Mkango Resources Ltd. (TSX-V / AIM:
MKA) is a Canadian dual TSX-V and AIM
listed mineral exploration and development
company focused on rare earth elements
(REE) and associated minerals in the
Republic of Malawi, a country whose
hospitable people have earned it a
reputation as "the warm heart of Africa".
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As well as such supply constraints, Prof Walton noted that there is "very little recycling of these materials partly due to
the technological challenges for efficiently separating magnets from end of life products".
"This investment in HyProMag will exploit HPMS in order to provide a secure supply of rare earth alloys with a very low
environmental footprint. The strategic alliance with Mkango has future potential for supplementing and enhancing
products with additional independent supply chains."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Mkango Resources Ltd named herein, including the promotion by the Company of
Mkango Resources Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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