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Carnarvon Petroleum partner Santos says Dorado
"one of the most exciting growth projects" in
portfolio
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Carnarvon Petroleum Limited's (ASX:CVN) partner in the Dorado project,
Santos Ltd (ASX:STO), welcomes results of a flow test from Baxter gas and
condensate reservoir, which "exceeded expectations".
The completed Baxter formation flow test was the first of two planned for the
Dorado field in the Bedout Basin, offshore Western Australia, from the
Dorado-3 appraisal well.
Caley reservoir testing next
Testing of the primary Caley oil reservoir will be undertaken in coming weeks.

Share Information

Multi-rate flow testing has confirmed excellent productivity and fluid quality from
the Baxter reservoir.
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Santos managing director and CEO Kevin Gallagher has described Dorado as
"one of the most exciting growth projects across the Santos portfolio".
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Dorado-3 is in petroleum permit WA-437-P, in which Santos is operator and
has an 80% interest, with Carnarvon holding the balance.
It is in Commonwealth waters about 160 kilometres north of Port Hedland and
1-kilometre northwest of the Dorado-1 discovery, made in July last year.
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www.carnarvon.com.au

Company Synopsis:
Carnarvon Petroleum Ltd (ASX:CVN) is an
oil and gas exploration and production
company focussed on oil & gas exploration
on
the
North
West
Shelf.

Capacity to flow at higher rates
action@proactiveinvestors.com.au

The initial clean-up test over the Baxter reservoir was conducted over a
12-hour period and achieved a maximum rate of approximately 48 million
standard cubic feet per day of gas and 4,500 barrels per day of associated
condensate through a 60/64" choke.
This well test was conducted over a 7.4-metre net interval between 4,136 and
4,156 metres Measured Depth and achieved with only 150 psi of drawdown.
Production was limited by surface equipment constraints indicating the
reservoir has the capacity to flow at significantly higher rates.
"High-quality reservoir"
Gallagher said: "The flow rate in the Baxter confirms our interpretation of a highquality reservoir with excellent productivity and condensate-rich gas with low
levels of impurities.
"This result further increases our confidence in our ability to commercialise the
significant condensate resources in the Dorado field."
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Dorado-3 was drilled using the jack-up mobile offshore drilling unit, Noble Tom
Prosser, in a water depth of 95 metres and reached a total measured depth of
4,643 metres.
Better than expected
Preliminary interpretation of the well test points to reservoir quality and
condensate gas ratio better than initially expected, which will result in higher
well deliverability when the field is developed.
A separate test will be undertaken over the Caley oil reservoir to provide key
information on deliverability and fluid compositions.
Gallagher added, "We look forward to the results from the planned test of the
Caley oil reservoir, which should close out the Dorado appraisal program and
allow us to work towards a Final Investment Decision on the project."
Once operations are completed, the well will be plugged and abandoned as
planned, thereby concluding Santos' 2019 offshore drilling program.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Carnarvon Petroleum Ltd named herein, including the promotion by the Company
of Carnarvon Petroleum Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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