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Marmota delivers highest ever gold intersection of
120 g/t, identifies discovery hole from Senna shrub
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$46.47 m

Market Cap:

Marmota Ltd (ASX:MEU) has assayed its highest ever 1-metre intersection of
120 g/t in a June extensional and reconnaissance drilling program at its Aurora
Tank Gold Project in South Australia.
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Along with the top result, the new assays include additional high-grade results
with multiple intersections exceeding 10 g/t gold within the new NW zone.
The new zone appears to be over 100 metres long and is open in several
directions.

Discovery hole validated

Share Information

Marmota chairman Colin Rose recalled his earlier comments that it was both
exciting and remarkable the company had identified a new discovery hole 450
metres from known mineralisation, 44 metres below surface, based entirely on
tree leaves from a Senna shrub.

Code:
Listing:
52 week

He said: "That result has now been verified and validated with fresh samples
and the sample grade has increased to 4 metres at 7.2 g/t.
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"I find this more remarkable when one considers that this is the result of a firstpass recon test hole."
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High-grade gold
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Highlighted results from the June drilling program include:

2 metres at 67 g/t gold from 32 metres, including 1 metre at 93 g/t;

3 metres at 41 g/t from 21 metres, including 1 metre at 120 g/t;

5 metres at 27 g/t from 38 metres, including 1 metre at 105 g/t; and

3 metres at 24 g/t from 34 metres, including 1 metre at 51 g/t.

Many of the best results are accompanied by low but anomalous levels of the pathfinder elements silver, arsenic,
bismuth, copper and antimony.
This is typical of Archaean gold mineralisation and indicates that Aurora Tank is derived from a primary source of
mineralisation associated with sulphides and has depth potential.
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Senna leaf method publicised
In July the company made a new discovery hole called Two Fingers about 450 metres north of the Aurora Tank
mineralised zone, reporting 6 metres at 3.4 g/t from 44 metres.
This hole was drilled to test a biogeochemical target from sampling of Senna shrub leaves.
The fresh 1-metre samples collected and assayed have not only verified the existence of the discovery hole but have
returned significantly higher grades of 4 metres at 7.2 g/t and are accompanied by anomalous pathfinder elements
suggesting associated primary mineralisation.
Marmota's discovery and method formed the basis of an article in the August issue of New Scientist magazine.

All of Aurora Tank's ingredients coming together
Rose continued: "We are pleased to see all the ingredients at Aurora Tank coming together: high-grade mineralisation
close to surface, excellent gold recoveries from metallurgical test work and potential low-cost, low-capex open-pittable
production methods.
"Marmota has commissioned column leach tests to assess the project's suitability for low-cost heap leach production
and recently appointed Shane Barker as new executive director of production."

Next steps
The company is planning the already fully funded second-phase drilling for October, due to defence testing in the
Woomera Prohibited Defence Area during September.
Options to bring Aurora Tank into production are being explored, focusing on low-cost, low-capex and open-pittable
mining, including heap leach methods.
Column leach gold tests were recently carried out to assess the project's suitability to recover gold by low-cost heap
leaching, with results anticipated in the next month.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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