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Swift Media secures $3.6 million in financing for
growth from two funds

0.033

Price:

$14.54 m

Market Cap:

Swift Media Ltd (ASX:SW1) has completed a new financing agreement
allowing it to access $3.6 million in funding from two institutional investors in
the form of a 12-month convertible note.
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Funding will allow Swift to execute its strategy to build scale and grow profits in
its key verticals of mining and resources, aged care and health and wellness.
Swift is a diversified telecommunication, advertising and content solutions
provider with services including free-to-air television, pay television, video on
demand, integrated advertising and analytics.
It generated $24.7 million in FY19, the majority of which was recurring revenue.

New CEO has clear FY20 priorities
Swift's CEO Pippa Leary said: "We are pleased to partner with well-respected
funds like L1 and Lind to secure this new financing facility.
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"The additional funds strengthen our financial position and provide additional
capital to execute our strategic roadmap.
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"Our key priorities for FY20 are clear:
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Build additional scale in our most profitable verticals; Mining and Resources,
Aged Care and Health and Wellness;

Website:

Low
0.0100833
Media

www.swiftmedia.com.au

Swift Media Ltd (ASX:SW1) is listed on the
Australian
Securities
Exchange.
action@proactiveinvestors.com.au

Upgrade our product development skills and capabilities to bring profitable and
scalable new products to market;
Develop new, diversified revenue streams through targeted advertising and
SaaS subscriptions; and
Drive operating leverage, earnings growth and free cash flow as we grow our
core business of content and connectivity solutions across our chosen
verticals.
"This is a busy and productive period for Swift and we look forward to sharing
our progress with you."

Convertible note details
The $3.6 million financing agreement is with the L1 Capital Global Opportunities Master Fund and Lind Global Macro
Fund LP.
Swift can draw down the $3.6 million in four tranches of $900,000 at 75-day intervals for e the purchase of convertible
notes.
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The convertible notes will be issued at a 10% discount to the $4 million face value of the notes, with a 12-month
maturity from each tranche's drawdown.
The conversion price for each tranche is equal to the lower of 92% of an agreed VWAP formula prior to a conversion
notice or 130% of the 5-day VWAP on the day prior to the issuance of the tranche.

L1 and Lind add to high-profile investors
Swift continues to attract the interest of high-profile fund managers.
Earlier this year Swift gained a new major shareholder in Schroder Investment Management Australia Limited (SIMAL).
Schroders is a world-class asset manager operating from 32 countries across Europe, the Americas, Asia, the Middle
East and Africa.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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