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Kangaroo Island Plantation Timbers gives update on
seaport progress
Kangaroo Island Plantation Timbers Ltd (ASX:KPT) is preparing a response to
public and government agency comments on the draft environmental impact
statement (EIS) for its proposed seaport on Kangaroo Island.
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The company has also revealed that it has modified the design of in-water
structures to further reduce the dredge quantity and to provide a mechanism for
water circulation.
KPT's board believes the cost impact, estimated at about $9 million will likely
be more than offset by benefits.
The company will shortly lodge an addendum to formally modify its
development application and is working with the Department of Planning,
Transport and Infrastructure on determining and completing the remaining
steps in the development assessment process.

Building relationships to earn community respect
KPT's managing director Keith Lamb said: "We have taken our neighbours at
their word and have modified the project as they have requested, to eliminate
the sources of their principal concerns.
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Company Synopsis:

"We now hope that Yumbah will withdraw its objections to our wharf, and we
look forward to working co-operatively with them to deliver a great outcome for
both businesses, and increased prosperity for the Island community.
"The trees are ready, the customers are ready, our construction partners are
ready, and we are keen to get the project under way so that hundreds of new
jobs can be created.

Kangaroo Island Plantation Timbers Ltd
(ASX:KPT) is Australia's only listed
timberland company, managing a portfolio
of hardwood and softwood forestry
plantations.
action@proactiveinvestors.com.au

"We are building a facility of which the community can be proud, in a way that
respects the environment and our neighbours. We trust that all remaining
commentary can be conducted in a similarly respectful manner, and with a
focus on getting the best possible outcome for all stakeholders."

Goal is to harvest bluegum hardwood and softwood pine
KPT owns 86% of the plantation forestry on Kangaroo Island, consisting primarily of bluegum hardwood with the
remaining 20% softwood pine.
The company intends to harvest the plantations, using the Timber Creek sawmill on care and maintenance.
KPT proposes to build a seaport at Smith Bay to ship the harvested timber and submitted its draft EIS in late 2018, for
which the public consultation period has now ended.
Proactive caught up with the company in June 2019 for an update.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Kangaroo Island Plantation Timbers Ltd named herein, including the promotion by
the Company of Kangaroo Island Plantation Timbers Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash
compensation
in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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