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Po Valley Energy focused on bringing low-cost
Italian gas projects into production
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Po Valley Energy Limited (ASX:PVE) expects to complete the regulatory
approval process for the Teodorico Offshore Gas field development in northern
Italy during the December quarter or early in 2020.

1 Year Share Price Graph

Teodorico has the largest gas-in-place of all of Po Valley's Italian gas fields and
is at an advanced stage of assessment, ready for development.
The 100%-owned project is being advanced through the regulatory approval
process following grant of primary environmental approval and PVE has
submitted the key related EIA approval documentation.
Teodorico approval process

Share Information

PVE has already received a preliminary award for the Teodorico Production
Concession and in the March quarter of this year was granted the primary
environmental approval.
Additional requests from the Ministry for specific plans for water treatment and
decommissioning have been submitted.
In the interim financial report for the six months ending June 30, chairman and
chief executive officer Michael Masterman said PVE's priority was very focused
on bringing the low-cost Selva and Teodorico fields into gas production.
"While the Italian regulatory environment remains challenging, the Italian
Ministry has confirmed that recent government amendments to energy policy
will not affect the approval processes for Selva and Teodorico, both of which
continue to progress through the normal approval procedures.
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"Gas a critical transition fuel"
"Gas remains a critical transition fuel in Italy's move to greater renewables and
the development and employment generation from the company's two
advanced projects enjoy good local support," he said.
The 63%-owned Selva Gas Field advanced significantly in the half-year with
the addition of significant additional 2C and 2P resources to existing reserves
in the production concession application area.
Good progress is also being made with the environmental approval process.
Selva Gas Field progress
The Selva Malvezzi preliminary gas Production Concession covering 80.68
square kilometres was granted by the Italian Ministry for the Economic
Development.
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An EIA study was officially submitted to competent authorities on April 19 and
officially illustrated to the Ministry of Environment on July 11.
With the benefit of the successful Podere Maiar well, and access to well and
seismic data, the East Selva field's chance of success has been increased to
40% and a new large prospective resource for the Riccardina structure added,
taking this concession's total Prospective Resources (best) to 91.5bcf.
Under the first phase of the development plan, PVE will install a fully
automated gas plant at the existing Selva/Podere Maiar 1dir well site and install
a 1-kilometre long pipeline to connect the well with the nearby Italian National
Gas Grid.
Based on dynamic reservoir studies, the field development is designed to
produce at a daily rate of up to 150,000 cubic metres (5.3 mmscf) from
successfully tested C1 and C2 production levels in the Medium-Upper Pliocene
sands of the Porto Garibaldi Formation.
Other prospects
Fields and prospects in the Torre del Moro, Bagnolo in Piano, and Ravizza
granted exploration licences are covered under the Italian Government's Plan
of Areas Program.
Under this program, the timeframe for field activities such as drilling and related
approvals is suspended to between July 2020 and January 2021 as the
Ministry conducts an environmental clearance program.
This aligns with PVE's technical advancement program on Torre del Moro,
Bagnolo in Piano and Ravizza, allowing the company to advance and prioritise
low-cost geological and geophysical evaluation, and to advance drilling location
selection and prepare drilling programs over a prudent timeframe.
PVE's drilling programs have very small footprints and are designed to the
highest environmental and safety standards.
While the company is confident that the areas in which it operates should clear
the environmental clearance process, there is always a risk of delay or nonclearance.
Private placement
During August the company completed the first tranche of a private placement
of A$1.4 million.
This tranche raised A$800,000 from sophisticated investors.
A second tranche relating to director participation is subject to shareholder
approval at an upcoming extraordinary general meeting.
Proceeds will be used for the continued development of the company's assets.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700

action@proactiveinvestors.com.au

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Po Valley Energy Limited named herein, including the promotion by the Company
of Po Valley Energy Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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