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Ironbark Zinc investigates high-grade Citronen mine
plan in staged production ramp-up with lower
capital costs
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Ironbark Zinc Ltd (ASX:IBG) has revised the mine plan for its Citronen Zinc
Project through a high-grade mining review.
Preliminary results show an increase in grade of 23% over the first 10 years
from the original large-scale 3.3-million tonne per annum mine plan, with the
revised mining schedule forming the basis for a study on an alternative
1-million tonne per annum operation.
The review will investigate the option of scaling the development of Citronen in
a manner more suitable to current capital markets, focusing on the potential to
develop a smaller start-up mine with expected lower capital costs.
Modified mining schedule provides increased head grade
Results so far show a modified mining schedule that provides an increased
head grade to 10.4% zinc-lead in the first year of full production and a mined
head grade of 8.9% over the first 4 years at a full production rate of 1 million
tonnes a year.
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This high-grade result will provide the basis for ongoing studies as a revised
smaller-scale capital cost is evaluated.
It is anticipated the smaller-scale operation will be designed to ramp up to the
full-scale 3.3-million tonne per annum case.
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Engineering costs of the smaller high-grade operation are currently under
review and further engineering work will be required before the economic
results can be reported.
Drilling supports reduced scale operation
A smaller initial operation is expected to provide:

Grades up to 10.4% zinclead in phase-one, with the option to expand production to 3.3 million tonnes a year during
phase-two; and

The opportunity to target a highgrade but reduced scale operation, which is supported by existing drilling that has most
of the shallow Beach Zone (Citronen's highest grade portion) in the measured category.

Citronen hosts a large high-grade inventory, primarily in the Beach and Esrum resource areas.
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Notably, the Beach Zone mineralisation starts at only 40 metres below surface and is adjacent to the planned deep
water shipping point.
By targeting higher grades at a reduced mining rate, this provides Ironbark with an opportunity to expand production at
a later date during better market conditions.
A similar approach was employed by Galena Mining Ltd (ASX:G1A) which originally had a large low grade resource
with a very similar grade-tonnage curve to Ironbark.
Galena successfully revised their historical plans to a new high-grade operation.
Revised study due within two months
Ironbark has begun work with a view to releasing the revised study within two months.
The major engineering work will be directly applicable to this revised study and is not expected to require any further
site work.
Discussions surrounding the development of the planned and permitted feasibility study with a 3.3 million tonne per
annum mine plan remain ongoing.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Ironbark Zinc Ltd named herein, including the promotion by the Company of
Ironbark Zinc Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.com.au
Powered by TCPDF (www.tcpdf.org)

Suite 102, 55 Mountain Street

Ultimo, NSW 2007

ABN: 19 132 787 654

