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Southern Gold and JV partner receive 'Permit to
Develop' approval for Gubong Gold Mine
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Southern Gold Ltd's (ASX:SAU) joint venture (JV) partner Bluebird Merchant
Ventures Ltd has advised that the Permit to Develop for the Gubong Gold Mine
has been approved by South Korea's Ministry of Trade, Industry and Energy
(MOTIE).
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Formal documentation relating to the approval will be received from MOTIE
over the next few weeks.
This is the first permit to develop issued to a foreign operator since Indochina
Goldfields, which changed its name to Ivanhoe Mines in 1999, received
approval for the Eunsan gold deposit in the late 1990s.
Investors responded positively to the news with shares up as much as 15% to
an intra-day high of 23 cents, a new 12-month high.
"Important milestone for joint venture"
Managing director Simon Mitchell said: "This is a very important milestone for
the joint venture, and I congratulate Bluebird as operators in securing the
permit to develop for Gubong, the first in many years for a foreign operator, at
least as far as we are aware.
"This approval paves the way for the joint venture to take the Gubong project
forward and target fist gold pour in 2020, another very important milestone that
is now closer to the being achieved."
Southern Gold and Bluebird each hold a 50% equity interest in Singaporean
company Gubong Project JV Co Ltd which in turn holds 100% of South Korean
company Gubong Project Co Ltd.
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A similar corporate JV arrangement is in place for the Kochang project, which
is still in the approval process for its permit to develop.
An update on the status of this project will be provided as soon as notification is
received from regulators, which is expected over the coming months.
Rapid approval process
Mitchell added: "Compared to other regulatory systems this is an extremely
rapid approval process, taking less than one year since its initial submission.
"The South Korean centralised regulatory approach has resulted in an efficient
turnaround while retaining a comprehensive review system.
"This bodes well to other future potential developments that will be in Southern
Gold's pipeline down the track."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Southern Gold Limited named herein, including the promotion by the Company of
Southern Gold Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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