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Whitebark Energy Rex-2 well continues to flow
strongly
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Whitebark Energy Ltd's (ASX:WBE) has confirmed that flow rates continue to
outperform for the recently drilled Rex-2 well at the Wizard Lake Project in
Canada.

1 Year Share Price Graph

Rex-2's latest flow rate measured 687 barrels of oil equivalent per day (boe/d)
comprised of 442 bbls/d oil and 1.46 million scf/d gas.
This compares to around 340 boepd for Rex-1.
Well should continue to improve
Whitebark's managing director David Messina said: "The Rex-2 well continues
to outperform and exceed our expectations with a current flow rate of 687
boe/day.

Share Information

"Importantly the oil rate is continuing to increase under choke and we have only
recovered 45% of load fluid, so the well should continue to improve.
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"The strong performance from Rex-2 has provided additional impetus for us to
drill Rex-3 as soon as possible, and we remain on track to spud before the end
of Q4."

Sector:

Increasing ownership to 50% with Rex-3
The company has a farm-in arrangement over the Wizard Lake field whereby it
expects to increase its interest to 50% by the drilling of two additional wells at
its cost.
Rex-2 is the first of these two wells, with Rex-3 expected to spud by end of the
2019 calendar year.
After the success of Rex-1 and Rex-2, Whitebark is targeting over 1,500 boe/d
from Wizard Lake for CY2020.
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Company Synopsis:
Whitebark Energy Ltd (ASX:WBE) is a
Perth-based company with production and
exploration assets in Canada and Australia.
In Canada, Whitebark holds between 20%
and 30% working interest in the Point Loma
Joint Venture. In Australia, the company
has an interest in the undeveloped Warro
Gas
Project.
action@proactiveinvestors.com.au

20+ drilling locations targeting 11mmboe
The results of Rex-2 have confirmed the high quality of the reservoir and
further delineated and extended the Wizard Lake Rex oil pool.
These results provide a strong basis to proceed with further Wizard
development activity.
CEO Sessions
Whitebark will outline its progress to investors at the Proactive CEO Sessions
in Sydney next Monday and Melbourne next Tuesday.
Other companies presenting at the Sydney and Melbourne events
are
Carnarvon
Petroleum
Ltd
(ASX:CVN),
Platina
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Ltd (ASX:PGM), Tap Oil Ltd (ASX:TAP), and Pure Minerals Ltd (ASX:PM1).
Register for the CEO Sessions today
Sydney details, Monday, September 16, 2019
Melbourne details, Tuesday, September 17, 2019

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Whitebark Energy Ltd named herein, including the promotion by the Company of
Whitebark Energy Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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