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Whitebark Energy's Wizard Lake Rex-2 well kicks off
with high flow rates
Whitebark Energy Ltd's (ASX:WBE) Wizard Lake Rex-2 well in Canada has
been completed on time and on budget and is undergoing initial flow back
operations with encouraging initial oil and gas rates.
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The well, which is flowing unassisted at high rates, is undergoing initial clean
up flows with over 25% of the frac fluids already recovered and significant
amounts of oil and gas noted at surface.
As is the practice at other wells in the area, a high-volume, submersible pump
was used to assist with the recovery of frac fluids and to optimise the oil
recovery rate.
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Initial rates higher than Rex-1
However, the well is now flowing unassisted at rates higher than those
experienced at Rex-1, which underlines the excellent reservoir quality
penetrated by Rex-2.
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This new well has also resulted in the start of oil and gas at surface earlier in
the flow back period than Rex-1.
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Whitebark's managing director David Messina said: "Our team, in Calgary and
on-site, has done a fantastic job getting Rex-2 drilled and production-ready.

Company Synopsis:

"Achieved under budget"
"This was achieved under budget despite the rain delays and we now look
forward to updating the market on flow rates in the very near future."
Testing of Rex-2 will begin once the well stabilises and is connected to the
adjacent pipeline and processing facilities.
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Whitebark Energy Ltd (ASX:WBE) is a
Perth-based company with production and
exploration assets in Canada and Australia.
In Canada, Whitebark holds between 20%
and 30% working interest in the Point Loma
Joint Venture. In Australia, the company
has an interest in the undeveloped Warro
Gas
Project.
action@proactiveinvestors.com.au

An update on initial production volumes will be provided once the well has
stabilised.
Messina added: "The successful drilling of the well not only demonstrates our
operating credentials but also marks the increase in our interest in the field to
40%."
Trading at 12-month high
Whitebark is trading at its 12-month high of 0.9 cents.
The Wizard Lake oil field in Alberta was identified using well control and
seismic together with geology and has the potential to contain 20-plus wells
targeting 11mboe.
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A development program began with the spudding of the horizontal Rex-1 well
on November 24, 2018.
Initial flow testing of Rex-1 well returned rates of more than 300 barrels of oil
per day.
Total oil produced from the 16-day flow test was 2845 barrels, which was a
55% increase on initial estimates.
Production facilities and a pipeline were completed in early June 2019 and
Rex-1 began pumping fluids on June 5, 2019.
Whitebark's working interest in the Wizard Lake oil development is at 40% and
will increase to 50% following the drilling and completion of Rex-3.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Whitebark Energy Ltd named herein, including the promotion by the Company of
Whitebark Energy Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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