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Golden Deeps confirms initial Abenab processing of
above ground stockpiles viable after upgrading
vanadium concentrate grade by factor of 30
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Golden Deeps Limited (ASX:GED) has upgraded the concentrate grade of
stockpiled ore at its Abenab vanadium, lead and zinc project in north-eastern
Namibia, securing its pathway to production.
The results of metallurgical test work confirm the above-ground stockpiles can
be used for initial operations at Abenab in advance of the below ground mineral
resource.
Early cash flow
Golden Deeps executive chairman Michael Minosora said identifying above
ground stockpiles as amenable to simple gravity separation and producing a
significantly upgraded concentrate was a huge milestone for the company.
He added: "This has the potential to reduce the time to production for the
Abenab project by 12 months, generating early cash flow for the operations
while the below ground mineral resource is developed."
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Company Synopsis:

The separation process identified that a three-stage rougher circuit, followed by
a three-stage scavenger circuit, provided the best overall concentrate grades.
This final bulk concentrate sample was 8.9% vanadium, 30.5% lead and 8.95%
zinc, indicating the capability to achieve more than 19% vanadium grades from
the main ore body.
Additional recovery options including optimising the final design, selecting
appropriate spiral and separation technology are being planned.

Golden Deeps Limited (ASX:GED) is an
emerging low-cost vanadium producer
focused on the production of high-grade
vanadium
products
through
the
development of its Abenab V-Zn-PB
prospect in Namibia. Golden Deeps is in a
joint venture with Generous Metals
Company
Limited
(GMC).
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Potential vanadium concentrate grade more than 19%
The results are in line with, if not better than, previously reported Avonlea test
work undertaken on Abenab ore with a much higher starting grade and using
less stages of separation.
Assuming an upgrade factor of 30 can be applied to the main orebody which
has a starting grade of 0.66%, a concentrate grade of more than 19%
vanadium pentoxide would be expected utilising a similar flowsheet design.
Simplified approvals process
Minosora continued: "The company has been advised by the Namibian Ministry
of Mines and Energy that the processing of the above ground stockpiles will not
require a full mining licence and that a simplified plant scope works approval
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could be utilised.
"This has the benefit of reducing the approvals process and further reducing
the development timeline to production."
Grade and recovery improvements at each stage
Using a simple de-sliming hydro cyclone, the gravity separation test
successfully rejected 40% of the fine material with only a 6% loss of total
vanadium to reject.
The primary and secondary spiral separations showed definitive signs of
upgradability at each successive separation stage on the concentrate stream.
Grade and/or recovery improvements were further noted with tertiary cleaning
and the use of a scavenger circuit on the tailings achieving a vanadium
upgrade near to 30 times the starting head grade.
Density measurement
Another benefit of the test work is proving the use of density measurement as a
suitable process control method.
To reduce cost and time, density assessment of the material was investigated
as an alternative for full chemical analysis.
This has proven very successful with a correlation of 99.6% and creates a
significant opportunity for simplified process control within an operating plant,
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Golden Deeps Ltd named herein, including the promotion by the Company of
Golden Deeps Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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