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Theta Gold Mines completes engineering studies to
maximise plant footprint in South Africa
Theta Gold Mines Ltd (ASX:TGM) has completed internal engineering studies
to maximise use of the existing permitted plant footprint at the Theta Project in
South Africa.
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The new metallurgical plant layout position will create the flexibility to materially
increase the company's gold production profile.
The company aims to achieve a production profile of 100,000 ounces per
annum.
Following positive results of the Theta project feasibility study (FS) the
company wanted to ensure that it had the flexibility to scale production from the
FS envisaged gold plant throughput of 500,00 tonnes per annum to 1 million
tonnes per annum.
Production profile key to "unlocking value"
Theta's chairman Bill Guy said: "The immediate-term focus for the company
remains the delivery of the FS production profile with a strategic approach to
ensure plant layout allows for future expansion.
"The company has 6 million ounces of gold resource under management and
the production profile will be key to unlocking full value for shareholders.
"The engineering team's optimisation work has demonstrated that the permitted
plant area can accommodate multiple plant expansions to increase overall
throughput.
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Company Synopsis:
Theta Gold Mines Ltd (ASX:TGM) controls
5. 8 million ounces of gold in South Africa
and is on schedule to complete a Feasibility
Study at its first open-cut Theta Hill mine
located next to its CIL plant.
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"The new plant modifications and layout for phase-1 are not expected to impact
on the Theta Project FS Capex."
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Plant layout showing expansion opportunities
The FS also explored potential future plant expansion possibilities that make
use of TGME's large footprint of permitted plant area that is currently unutilised.
The company's current resource of more than 6 million ounces is split between
open cut and underground.
To take full advantage of the permitted plant site space, minor modifications
have been made to the plant layout to facilitate three potential phases of plant
expansion in the future:
Phase 1 : 500,000 tonnes per annum open cut oxide CIL Plant;
Phase 2 : Expand open cut oxide CIL plant to more than 1 million
tonnes per annum; and
Phase 3 : More permitted plant space available for an additional
500,000 tonnes per annum expansion.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Theta Gold Mines Ltd named herein, including the promotion by the Company of
Theta Gold Mines Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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