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BB Healthcare Trust into FTSE 250 as portfolio
proves its worth

184.5

Price:

£941.03 m

Market Cap:

What it does

1 Year Share Price Graph

BB Healthcare Trust PLC (LON:BBH) is a healthcare trust focused on global
healthcare equities. It is run by the management team behind the successful
BB Biotech Investment Trust.
The fund invests in a maximum of 35 companies at any one time, and there are
no restrictions on geographies, market cap or sub-sector.
Although there are no restrictions on geography, the bulk of BB's investments
are in the US, which is perhaps unsurprising given that the US is home to the
world's biggest pharma market by quite some way.

Share Information
The firm was promoted to the FTSE 250 in June's quarterly reshuffle.
In its October update, BB said: "The Trust's Net Asset Value was 163.4p at end
October outperforming the sector benchmark by 381bp (basis points).
"This was a very tricky month with high levels of intra-day volatility and we
again benefitted from our intentionally defensive positioning," said the
manager.
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Company Synopsis:

"Tools, Services and Diagnostics were again the principle drivers of our
outperformance and therapeutics were the largest detractors.
"As noted previously, we still see scope for a post-election relief rally in the
Therapeutics companies."

What the boss says: Paul Major and Brett Darke, investment
managers
"As we have noted in previous factsheets, we think a Democratic White House
and Congress is the best medium-term outcome for the healthcare sector more
broadly.

BB Healthcare Trust plc is a high
conviction, long-only investment trust
invested in listed or quoted global
healthcare equities. It is unconstrained and
able to invest regardless of market cap, sub
sector or region, and the portfolio is
concentrated with a maximum of 35
holdings. The trust is managed by Bellevue
Asset Management&nbsp;which has built a
successful track record in this sector.
action@proactiveinvestors.com.au

"One cannot divorce the potential election outcome from the wider economic
picture, which looks set to worsen.
"For the majority of US citizens, employment status and healthcare access are intrinsically linked. The costs of the US
system are such that those without adequate insurance coverage will forego non-emergency care."
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What the broker says: Peel Hunt
"Healthcare has historically been a valuable source of equity income for investors. However, this can be at the expense
of capital growth. BB Healthcare Trust (LON:BBH) pays its dividend out of capital. The benefit of this approach is that it
allows the managers to adopt an unconstrained and high conviction approach, without being tied to the high-yielding,
often ex-growth stocks in their universe."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+61 (0)2 9280 0700
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of BB Healthcare Trust PLC named herein, including the promotion by the Company
of BB Healthcare Trust PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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