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Global Energy Ventures well supported by
institutional and sophisticated investors in $3
million placement
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1 Year Share Price Graph

Global Energy Ventures Ltd (ASX:GEV) has received strong support from
institutional and sophisticated investors, including several new investors, for a
placement which raised $3 million.
Proceeds will provide the company with ongoing funding for the development of
a portfolio of global compressed natural gas (CNG) opportunities and working
capital.
New investors welcomed
GEV's executive chairman Maurice Brand said: "The directors would like to
thank existing institutional shareholders for their support and we welcome a
number of new investors participating in the placement.
"Existing cash and the successful capital raising provides GEV with funding for
up to 18 months of planned expenditure."
There will be 20 million new fully paid ordinary shares issued in the equity
placement at 15 cents per share.
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This will be completed within the company's placement capacity under ASX
Listing Rule 7.1.

Global Energy Ventures Ltd (ASX:GEV) is
focussed on the delivery of integrated CNG
solutions to global gas markets.

Shipyard construction partner
action@proactiveinvestors.com.au

Brand said: "Following the recent appointment of Yantai CIMC Raffles Offshore
Limited as our Shipyard Construction Partner and a signed a Letter of Intent to
build four CNG Optimum ships, we are now proceeding on our final step."
This will see the company secure both gas supply and offtake in a single region
to then work towards a final investment decision for its first CNG project.
Ramp-up in business development
"GEV's working capital requirements are now predominantly allocated to the
ramp-up in business development activities to secure a maiden CNG project
utilising the company's proprietary CNG Optimum 200 ship," the chairman said.
"We continue to focus on the five regions announced, while also assessing
new regions where GEV has identified the transport of gas using our integrated
CNG Optimum transport model is now a viable and commercial alternative."
GEV mission
GEV's mission is to create shareholder value through the delivery of integrated
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CNG solutions to global gas markets.
To achieve this, GEV will:
Continue the roll out of GEV CNG Optimum ship and maintaining global
leadership in marine CNG design;
Pursue multiple CNG projects to improve the probability of success;
Secure access to strategic gas resources that provides for an
integrated CNG gas supply solution;
Offer CNG project stakeholders flexible commercial arrangements;
Employ world-class management and staff that are leaders in their
chosen discipline; and
Maintain the highest standards of efficiency, safety and environmental
responsibility.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Global Energy Ventures Ltd named herein, including the promotion by the
Company of Global Energy Ventures Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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