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Lithium Australia passes milestone as lithium is
recycled from spent batteries
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Lithium Australia NL (ASX:LIT) has achieved a major milestone in its strategy
to close the loop on the energy metal cycle by producing refined lithium
phosphate (LP) from spent lithium-ion batteries (LIBs).
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The process of producing lithium-ferro-phosphate (LFP) cathode powder from
the recycled LP is underway with coin cells to then be produced to test
the performance of the re-birthed cathode materials.
Nickel and cobalt also recovered
In a further positive, nickel and cobalt have also been recovered from the spent
LIBs as a concentrate suitable as a feed for conventional refining processes.
By recovering battery metals from spent LIBs, the company can provide a
sustainable solution to a major recycling challenge that of batteries being
consigned to landfill and pave the way for the re-birthing of cathode materials.
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Lithium Australia managing director Adrian Griffin said: "Currently, few
recycling operations around the world can recover lithium from LIBs.
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"LIT's process has the potential to not only improve the sustainability of LIBs
but also ease future supply constraints that may prove problematic to the
industry.

Lithium Australia NL (ASX:LIT) is listed on
the Australian Securities Exchange.

www.lithium-au.com
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"The company's ability to employ LP in the direct generation of LFP is a
significant technical achievement, one that reduces the number of process
steps required to manufacture the cathode powder.
"That's great news because LFP is the perfect battery configuration for energystorage systems suitable for the harsh Australian environment."
LIT's commercial objective is to produce refined LP from spent LIBs and use it
directly in the production of new LFP cathode material.
MMD derived largely from electrodes
Envirostream Australia Pty Ltd, which is 14.29% owned by LIT, shreds LIBs
and separates the components for reuse in the battery and other industries.
One of the products generated in that process is mixed metal dust (MMD),
which is derived largely from the battery electrodes.
Envirostream supplied LIT with MMD for recycling technology studies, to
recover lithium in particular, but also cobalt, nickel and copper as most
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commercial recycling processes do not recover lithium.
Recovery of lithium from the MMD in the form of LP was subsequently refined
for use as a precursor in the production of LFP cathode powder.
Proprietary technology used
That was achieved via LIT's proprietary LP precipitation and refining
technology, developed in collaboration with Australian Nuclear Science and
Technology Organisation (ANSTO).
The refined LP produced at ANSTO is the first batch to originate from recycled
battery material and will be converted to LFP at LIT's VSPC cathode powder
pilot plant in Brisbane, Australia.
That LFP will be used to make coin cells for performance testing of the cathode
materials.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lithium Australia NL named herein, including the promotion by the Company of
Lithium Australia NL in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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