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Castillo Copper raising funds from UK investors to
advance exploration across three pillars

0.018

Price:

$12.18 m

Market Cap:

Castillo Copper Ltd (ASX:CCZ) is raising up to £300,000 (circa A$537,000)
from UK investors via convertible loan notes with the intention of advancing
exploration across its three pillars strategy encompassing projects in Zambia,
Queensland and New South Wales.
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The company will also seek shareholder approval to raise an additional
£150,000 (circa A$268,000) from sophisticated investors under the same
terms.
Funds from these capital raisings will be put towards exploration work across
the three pillars with priorities on expediting Zambia due diligence and a field
trip to Mt Oxide in Queensland.
Support from UK investors "extremely encouraging"
Castillo Copper's chairman Rob Scott said: "The support from UK investors for
our convertible loan note is extremely encouraging, as it validates our three
pillared strategic intent to grow the company into a mid-tier copper group.
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"The incoming funding will allow our exploration activities to resume at full
strength with our geology team's priority focus expediting the due diligence
program in Zambia as well as undertaking a field trip to Mt Oxide.
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Company Synopsis:
Castillo Copper Ltd (ASX:CCZ) has
formulated a three-tier strategy to achieve
its aim of becoming a mid-tier copper
producer.

"The board would like to warmly welcome our new UK investors and looks
forward to providing timely updates as development materialise."
These funding arrangements are being made via Castillo's corporate advisor SI
Capital.
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Progress towards London listing
SI Capital has also confirmed that steady progress is being made towards
achieving the company's London listing by Q4 2019.
This includes the appointment of international group SRK Consulting to complete a Competent Persons Report.
The unsecured convertible loan notes are broken down into two tranches, with key terms:
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With the funds from tranche-1 accessible, the company's priority is to begin exploration across the three pillars and start
the process of transforming CCZ into a mid-tier copper group.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
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In exchange for publishing services rendered by the Company on behalf of Castillo Copper Ltd named herein, including the promotion by the Company of
Castillo Copper Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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