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Resolute Mining rides high on gold wave with US$
gold hedge book strengthened

1.15

Price:

$1.04 billion

Market Cap:

Resolute Mining Limited (ASX:RSG) (LSE:RSG) continues to ride high on the
gold wave with its US Dollar gold hedge book strengthened through the forward
sale of a further 30,000 ounces.

1 Year Share Price Graph

This comes on the back of the acquisition of Toro Gold, an upward gold price
and successful presence this week at Diggers & Dealers in Kalgoorlie.
These have seen the mid-tier gold miner's share price rise from $1.68 at the
start of August to a new high of $2.12 this week.
"Maximising" gold sales revenue
Resolute has forward sold an additional 30,000 ounces of gold at an average
price of US$1,519 per ounce in scheduled monthly deliveries of 5,000 ounces
between January 2020 and June 2020.
Resolute's managing director and CEO John Welborn said the company was
pleased to continue its success in maximising gold sales revenue through
responsible hedging strategies.
The US Dollar-denominated gold hedge position has been extended to take
advantage of recent gold price strength.
Securing price certainty
Through the hedging, the company aims to secure price certainty for a portion
of US dollar revenues generated from its two operating African gold mines Syama in Mali and Mako in Senegal.
Welborn said: "We continue to actively manage our gold sales and undertake
near-term hedging to take advantage of gold price volatility, maximise revenues
and protect the company's balance sheet.

Share Information
Code:
Listing:
52 week

RSG
ASX
High
2.12

Gold & silver

Sector:
Website:

Low
0.91

www.resolute-ltd.com.au

Company Synopsis:
Resolute Mining (ASX:RSG) (LON:RSG) is
a successful gold miner with more than 25
years of continuous production. The
Company is an experienced explorer,
developer, and operator, having operated
nine gold mines across Australia and Africa
which have produced 8 million ounces of
gold.
action@proactiveinvestors.com.au

"Incremental expansion of our US dollar hedging position at current levels,
which are significantly above our budgeted gold price, protects and supports
Resolute's revenue and cash flow.
"With long mine lives, large gold inventories, and an industry-leading
production growth profile, Resolute remains strongly leveraged to further
upside in gold prices."
This additional hedging extends Resolute's existing US dollar forward gold
sales program which consists of 50,000 ounces of gold forward sold at an
average price of US$1,337 per ounce in monthly deliveries scheduled to
December 2019.
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Total hedge book
Resolute's total gold hedge book as at August 8, 2019, consists of 190,000
ounces in monthly deliveries out to June 2020 representing less than 3% of
current ore reserves.
The company owns four gold mines - Syama, Mako, Bibiani in Ghana and
Ravenswood in Queensland, Australia - and has a clear pathway to annual
production well in excess of 500,000 ounces.
This is from a global mineral resource base of more than 18 million ounces of
gold.
Flagship asset Syama can produce more than 300,000 ounces of gold per
annum from existing processing infrastructure.
The world's first fully automated underground mine is being commissioned at
Syama, which will deliver a low-cost, large-scale operation with a mine life
beyond 2032.
Mako is a high-quality, low-cost asset with average annual production of
around 140,000 ounces of gold.
Ravenswood and Bibiani are existing large-scale assets which provide
Resolute with significant production growth potential.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Resolute Mining Limited named herein, including the promotion by the Company of
Resolute Mining Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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