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Buru Energy confirms significant oil shows from
Adoxa 1 exploration well
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$114.5 m

Market Cap:

Buru Energy Ltd (ASX:BRU) has encountered significant oil shows from the
Adoxa 1 exploration well 20 kilometres northeast of the Ungani Production
Facility in northwest WA.

1 Year Share Price Graph

Good to excellent oil shows have been encountered in cuttings samples, with
live oil observed over the shakers at surface, in what is interpreted to be a good
quality sand section at a measured depth of 1,443 metres.
The best oil shows were noted over a 10-metre interval. The significance of
these shows will need to be evaluated with wireline logs once the total depth of
the well is reached.

Share Information

READ: Buru Energy spuds Adoxa 1 exploration well in Canning Basin
Other less well-developed oil shows were also observed in cuttings samples of
interpreted good quality sands at 970 metres and 1,565 metres measured
depth.
Since the last report, the well has been drilled to a depth of 1,609 metres.
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Current interpretation of the seismic data suggests that, as originally
prognosed, there are additional potential reservoir targets between the current
depth and the proposed total depth of 2,200 metres, including the Anderson
Formation, and these targets are expected to be encountered during the
coming week.
READ: Buru Energy completes lifting of 73,780 barrels produced at Ungani
Oilfield
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Company Synopsis:
Buru Energy Ltd (ASX:BRU) petroleum
assets and tenements are located onshore
in the Canning Basin in the southwest
Kimberley region of Western Australia.
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Buru Energy executive chairman Eric Streitberg said: "This is very encouraging
news for our first exploration well in this year's drilling program.
"It demonstrates that we are in a regionally extensive petroleum system in the
Reeves Formation with the potential for an oil accumulation in this first good
sand under the main sealing unit.
"There are also a number of other well defined Reeves targets in the existing
3D seismic grid that have been upgraded by what we have seen so far in this
well.
"The drilling rig is performing well, and the drilling program for this well is
essentially on time and budget.
"We are looking forward to seeing the next potential reservoir sands as we drill
through the complete Reeves section and into the interpreted Anderson and
deeper Formations."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Buru Energy Ltd named herein, including the promotion by the Company of Buru
Energy Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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